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" The figures in the margin indicate full marks
for the questions

1. Choose the correct answer of the following :
1x5=5

fefRerERE “9l wa Seal! Ay Sfered :

(a) Which of the following is not a part of
microeconomics?

TId (@ FE Sifor s =2
(i) Factor pricing
SeAlm T W e
(i) National income
G =
(ii) Demand analysis
oIz e
(iv) Market analysis
o e
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(2) ( 3)

(b) An inferior i -
mor s aggoii ;: a commodity whose (d) Which of the following can be used to
—a €ase in income. control credit creation in the economy?
W’E‘ﬁ"'““ | T GRy Ty ww qifee o 4 18 fragare Frafe ! T
sl T A7
() demand falls (i) Bank Rate
R @F MG 2
(i) demand rises (ii) Statutory Liquidity Ratio
oifwt At RiftpTre STl AT

(iti) supply falls - (iii) Both (i) and (ii)
@S T ~ (i) S (ii) TEADIR

(iv) None of the above

(iv) supply rises
GG «ole =

@l e

(e) Which of the following is an example of

(c) The shape of the TFC curve is market form where the firms are price-

Eb ¥ 9 EEIVGET “»ﬂ?ﬂ“" j makers?
: (" oo PRI G IS TR TS AP
] Ushped Y S
o (i) Perfect competition
(if) rectangular hyperbola o siferaifirers @i
OURE AFfod RIEEE] (ii) Monopoly
GFTEHA TS

(ifi) straight line parallel to X-axis (iti) Oligopol
iij) Oligopoly

X959 S TG
Z Sall w3 Ruelq I
iv) straight 1 .
¥ ght line parallel to Y-axis (iv) Monopolistic competition
TS TG T3 . e «wwiha T dfewie
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2. Answer the following questions (any five) :
2x5=10
et e Be o (R i <iod) -

(a) State the use of economics in business.

TFITS AT 2wt o ot |

(b) Define an oligopoly form of market.
75 Riwol @[T 31 e |
() “Change in demand and change in

quantity demanded are the same.”
Comment.

"B “ARaE S oifniFe S e
ST G FA 7 @Y Fat |

(d) State any two exceptions to the law of
demand.

oIt R R cien 7ot ey forat

(e) Mention any two advantages of demand
forecasting.

ot sfiePR R it 7ot e S et
() Define money supply.
W @S S

(g) How does increase in GDP
capital formation?

B T AT S e st v

help in

24A/860
( Continued )

(h) If X and Y are complimentary goods,
how does rise in the price of Y affect the

demand for X?
T X wie ¥ AR i &, YT A Iae
X7 iR @EME geiiie IRE?

(i) - Differentiate between long-run
production and short-run production.

. AT wiF ZIFA S AL ot |
", < 0} Define ‘constant returns to scale’.
o> ' By effen Tiarg el
Jaon /

3. Answer the following questions (any jfour) :
5x4=20

frefifiie oM Ted Bt (R ceie oif¥bt) -

(a) Describe the features of monopoly.

GFobA TS @RE T w9

(b) Explain the procedure of price determi-
nation under perfect competition.

o feraromme e W f didme
focy gt <1

(c) Discuss the various properties of an

isoquant.

ARG @IS e Ee T



(6 )

(d) A consumer spends & 1,000 on a good
at a price of ¥ 10. When its price falls
by 20%, he spends ¥ 800. Calculate
elasticity of demand (ED) using
percentage method.
9GS ARE 1,000 B 9% I @Rt w1
i Ao 10 530t =51 cfent @™ W 20%
P i, (ofoxt afzFets 800 53t 298 A |
bIRAR Fefeiorrem ewal 217 Ao Fide

41 |

(e)

Explain the various
elasticity of demand.

Bﬁmw%%mﬁﬁﬁ%aWWW|

types of price -

() Describe the various tools used for
monetary policy in India.

SISO TS awon R srmfs s
9 =4t |

(9) Discuss the shape of the MC curve with

reference to the MPpP curve by showing
the relationship between them,

SARGIGLT o S
Waﬁm—%mwwaﬂw
mmmm\sw

Elugldate the varioys characteristics of
business €Conomics,

meﬁmﬁmmmww[
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4. Answer the following questions (any one) :

X elasticity of demand.

(7))

10
Frfre e Sew frat (R cotet @)

(a) Explain producer’s equilibr.ium through
the use of isoquants and isocosts.
AT (@ S TG AR WO
Sesied S gl T4 |

State and explain the law of demand.

L e ik e T

; ‘method’ and
in “otal expenditure me . 1
Explain ethod’ of measuring price

‘geometric m 5+5=10

mwﬁmﬁwmﬁﬁﬁ?@m
ety N TR S wiifes e d R

[t 1

Define perfect competition. Explaltrl:tﬁzl;e
characteristics of perfect cqmpf o
Give any one example that 1s ¢ osld
perfect competition in the real world.

2+7+1=10
. ot |

4 dfowiPomee W RS

" eectrorgre e T T e

i wores #i AfSEIFTeRETE IS

sooids ot A R I @Bt S i |

(d)
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