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Full Marks : 80 '
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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese
1. Answer the following questions : 1x10=10

o 2T e fi :

(a) What is Pareto optimality?
Cofca’ Tl 6 ?
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(b)

(e .

(@)

(e)

(9)

24A/702

(2)

Is' there transportation cost under
perfect competition?

o3 effcaronFTe TS A= < O ?

What is market failure?

e Rwee 2

What is the shape of MR curve under
second degree price discrimination?

2%y R w1 Ronae dfes W @R
SIS (PO = ?

Define supernormal profit.

SErelfeS ared wige |

What is a perceived demand curve?
wrge iR 31 2
Write correct or incorrect :

“Under monopolistic competition, there
are a few sellers.”

% (7 SR o

“aReR Afer IERS T AT Reger
P 1’

( Continued )

(3)

fh) What is oligopoly?

(i)

2. Answer the following questions :

PR 5[ [ 2

What is meant by moral hazard?

o Reife e R o 2

What is a two-person game?

fa-afe e 9

2x5=10

Werq 2RI Beq fa

(@)

()

(c)
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What is a contract curve?

pfe @912

Mention two important characteristics
of public good.

el G99 o1 Py e SeErd 41 |

What is product differentiation?

SR e 162
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(4) (S)

(d) Mention two applications of game (d) How is the peak-load pricing done?
theory. Explain.
O3 OGS o1 21 S 40 | o0 Collon T S3-e fomed & w1 =0 2 e <41 {‘
(Shae 7 )=\ (e) Explain the Bertrand equilibrium.
(e) What is information asymmetry? [ e
\E\ o LR IRCGST SRATS! G 41 |
O ool fF 2 y \fu 2 ’,)4,
| : \ f':k_f..gv‘:' () Briefly explain the concept of adverse
e selection.
3. Answer any four of the following questions : ﬁW Ao =T TR I T
' 5x4=20
O 2IERT R’ @I BifRER Teg o - 4. Answer the following questions : 10x4=40
O PRI e i
(@) Explain  briefly equilibrium and
efficiency under pure exchange. (a) Discuss the equilibrium  price
Tf iR crae S we el S and output determination under
BYCF T A monopolistic competition.
FRR e TERe ST TS
(b) What is Coase theorem? Explain. oA e SCeTTon <1 |
e ©g &2 40 0 Or /9%l
Compare perfectly competitive
(¢) Explain the ‘prisoner’s dilemma’. : equilibrium with monopoly equilibrium.
T o v 4T o of sfaoRETE SO WE <o
SEuRCERCERISEIN
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(6)

(b) Discuss the equilibrium of two-person

(c)

Zero-sum game with maxi-min and
mini-max strategies.

RLE NGRS L L, S—
- -t 3o TSt Sz 2y |

Or /=91

Discuss the problems  associated
with the markets with asymmetric
information.

ety S TR TS wfS PR
SICEAT 37 |

Discuss how Pareto efficiency in
production is achieved.

SATETS (B’ Tl T o0y =y,
SCTHT 3547 | ;

Or /5331

How are equilibrium price and output
determined under thir

d degree price
discrimination? Discuss

?@ﬂ@fﬂawﬁﬁﬁwwawmw

%meﬁqu@?WWI

(d) Discuss

(7)

how production possibility

jal indi curve
frontier and social indifference

determine allocative efficiency.

: TS @92
:;cﬂfwﬁmﬁwqw,ww'

Or /%41
Discuss how both  positive antd
negative externalities can lead to

market failure.

T S AT AR, TR R
< feerer P o #Ie, S <41 |
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