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( Public Finance )
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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
weTS il epPTRe Tes fo
fa) Give an example of public good.
qrerEd] G961 S fi |

(b) What is market failure?
EEERILCRE S

(c) Define progressive taxation.
SR T ARER ke fi |

(d) Mention one advantage of direct tax.
oorF 99 <01 R4 Trgy = |

fe) What is fiscal policy?

SR S 2
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(f) Is Goods and Services Tax a direct tax? 3. Answer any four of the following questions :
T S O 9 0P 9 R ? 5x4=20
(g9 What is revenue deficit? wero Al ehpgRd R @ wiiReR e fors
e w1fG 3 2 (a) Explain the characteristics of public good.
(h) When was the First Finance &l G @B 0 <
Commission of India constituted? (b) E : : i
xplain the merits and demerits of
S 212 e et @i s < tafeet 0 proportional taxation.
()  What is tax buoyancy? ST 9 IREE B IF CRIRPTR SO0 P41
399 gl {4 2 (c) Briefly explain the benefit principle of
; : ; taxation.
() Mention one function of Gaon Gl
Panchayats. 99 RA™ NSO BICF 10 4 | |
S8 ARSI GOl Frf SraEy 47 | (d) Explain the concept of horizontal fiscal
balance.
2. Answer the following questions : 2x5 2 7 TSR AT Sl
oS T oPPTRR B o (e) Distinguish between fiscal deficit and
. : primary deficit.
(@) What is a free rider problem’? qEcEEE b e i wibe TEE oy
R SR T ¥ 9 fefer = 1
(b) Mention the names of two direct o T () Explain the role of municipalities in
prevalent in Indian tax system. fiscal decentralization.
SRS T WS e T e T A RIS I oo G R S I
SCE 91 CTRISPTR Sf=eT <rat <41 |
(¢) What is meant by elasticity of a tax?
1 4. Answer any four of the following questions :
fem
FH ] T 5 @R ? 10x4=40
(d) Mention two objectives of figca] i oo & :
policy. oo Al PRI | Ciea B Teq fors
A NN @TWU%‘@NW |

; : (a) Discuss the different functions of
(e) What is public budget? normative public budget.

5IRI1 TG [ 2 e SRR AICE5a R RIS ST < |
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(b) What is a tax? Discuss the role of taxes

in a developing economy. 2+8=10
39 2 b1 TmE oS S99 SRR ScEs
A1

(c) Discuss critically the ability to pay
theory of taxation.
I oMER MY OGOl ALl SRR
ST 41 1

(d) Discuss the various instruments of
fiscal policy used in India. How does
monetary policy complement fiscal
policy?

7+3=10
SHee AT AEFRE e [fen wfzernz
el 4 | g@ e e Trecsiin Mo
“IfRe[aF f2ore I I ?

.(e) Discuss the reforms in indirect tax
structure of India.

SREY AEFF T RN TFEHA KA
HICEATHAT 4 |

(f) Discuss the structure of Indian public
budget.

S[qeq 5P| AT 915 F5icd SHICEoeT 4 |

anCon~J9) Discuss the role of Finance Commission
s : in fiscal federalism of India.

o &)
<
\;}", SRS IR TSLH JaF© e SN
' A2\ ST ST 4 |
v
Q

é Discu-ss the concepts of positive and
. R & negative externalities in production and
N o~ consumption.
wﬁw TRATH EIF (S (PSS WE I
AMRFER LT ST 541 |
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