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Paper : ECO-HC-3026

( Intermediate Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
woe FAIERA ot Seq fi

(a) Define aggregate supply.
A ceeR e i |

(b) Write the relation between inflation and
unemployment.

oSS S FRAER TS T=<4FCDT fora |
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(c)

(2)

Who propounded the theory of rational
expectations?

AEF STR TG e e TR 2

(d) The long-run Phillips curve is a

(e)

24A/84

TFIae ez @roE

(i) vertical line
g 91

(i) horizontal line

ST 4 S
L . “b\
(a) negatively sloping curve <

HMIFSICR CEACIET [T

(Choose the correct option)

Define asset market.

™% I e |

The purchasin

g power parity th
exchange rate involves i a i S
A T EF TIOR ! TEhe wive AT

fi) inc i
onvertible paper currencies

SAE F1o18) 37

{ Continued )
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(3)

(i) convertible paper currencies
oAy o Il
(iii) None of the above

@9 b8 A2

(Choose the correct option)

(o= iFscor AR Sfered)

What is stagflation?

TurRfeae 0 I 392

Write one monetary measure to control
inflation.

il fgd R I@ G AT e
famm

What is rate of exchange?

Rt =29 3o fo gm0 2

Mention one assumption of Mundell-
Fleming model.

qooe-grfiy S b1 B Teay 770
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(4)

2. Answer the following questions : 2x5=10
O PR e foa
(a) Distinguish between market demand

forn |
(b) Define forward exchange rate.
<6 R 29w w5 i |
(c) Mention the components of aggregate {(,_fi;}‘)fnwhv
expenditure. ,{:_%’ a0 _'_",'-l\\’,:'.‘\
SRR R SR Sme 4 | = P
;c—,:-‘ \ '_’ |
(d) Whatis natural rate of unemployment? \ o \-" _ /&
2 Q" £ £
TR PR 29 3o & e 2 ¢} i
fe) Mention two factors causing variation in ~
exchange rate.
Rt zHe Skl B w1 g IRE TEy
911
3. Answer any four questions from the
following : 5x4=20
So 2P R e oifer T i
(a) Explain the factors responsible for
inverse character of wage-unemploy-
ment relation.
RARTeIR TofR-fqar sorktR g A
TR QIR SRR, 361 3547 |
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and aggregate demand.

@R IR W AEEAS TR SEe e

{ Continued )

(b)

()

(d)

(e)

(S)

interaction of
aggregate

explain the
demand

Briefly
aggregate
supply.
e v We AR @eER Ied
oI feran-2fSfamaeh! vqie 3ol 1 |

Write a note on foreign trade multiplier.

P AfMER QIFY RIMR 8o ¢
o fer=m |

Discuss the
hypothesis.

SIS A SIIACE! SHCeoA < |

How does aggregate supply curve
determine in Keynesian economics?

@R TS AT @M @9 e
R 1 28 2

and

adaptive expectation

() Explain briefly the Dornbusch’s over-
shooting model.
TP WORp WROR A vyie 3¢
411
4. Answer any four questions from the
following : 10x4=40
T 2R R Rl BifREE T
(a) What is aggregate demand? Explain the
components of aggregate demand.
THEE iRw 7 THEe sRME ez
3¢ 341 |
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(b)

()

(d

(e)

24A/84

e )

Critically evaluate the Mundell-Fleming
model under floating exchange rate
regime.

W% R 299 Soffee oa-afle e
STRICAA] T2 JoT 1 |

What is rational expectation? Explain
the role of expectations in an economy.

QAfET 2o 7 9| w3fifes aomm s
AT 40|

Critically  discuss the monetary
approach to rate of exchange.

faf 2R @S RN e 2RI
AT 4T |

What are the policy implications of the
Phillips curve theory? Is the Phillips
curve a poor guide for monetary policy?

R @ og RRetmz F & e

AT 3 Rl @R @ Avemfe =
@S 2

What is international financial market?
Explain the three main types of

financial market.
sTEEfes R @m e @ {8y
GRS FOR0T 214 erras Ragg 1oy =7 |

{ Continued )

(g)

(R)

24A—6000/84

(7))

Explain the determination of
equilibrium rate of exchange.

s R =9 e s <31 =, 39
1 |

Define inflation. Distinguish between
demand-pull and cost-push inflation.

TerRIfea q@ﬁmtsﬁmiﬁwww
IS UFRISS o MY (el |
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