3 (Sem-4/CBCS) ECO HG/RC 1

2023

ECONOMICS

(' Honours Generic/Regular Course )

Paper : ECO-HG/RC-4016

( Principles of Macroeconomics—II )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1X10=10 -
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(a) Define LM curve.
LM R3IR i5e {1 |
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(b)) What is the condition for equilibrium 1n\\ ol
the money market?
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(c) Define aggregate demand. 2. Answer the following questions : 2x5=10
ANfAE BRI kel fa | T 2PPTRY Teq fore

(d) What is liquidity preference? (a) Explain aggregate supply function.
O “5 f% 2 :

SIS QST T 5, 001 41 |

(e) Give the meaning of cost-push inflation.
(b) Show the differences between demand-

T -faate qarfes sy o | pull and cost-push inflation.
(/) Why does deflation occur? TRT-IfaEe W I-JfEEe  qEreney
SIS R Tew =0 2 S NNEPTR (Y|
(99 What is the meaning of foreign (c) How does effective demand determine
exchange? employment?
5 ,
oo {12 e SIfR i Revca e a2

(h) Define hyperinflation.
(d) What are the differences between

o ﬂﬁl’igfliwﬁ i e | Current Account and Capital Account?
(i) Who gave the concept of Phillips curve? ofefe o1 We YFeR RorR gree SdeniR
1o @I YRG! I SRR 2 P
() What is rate of exchange? (¢) What are the instruments of foreign _
exchange? Y
et R efRepez & 2

A23/888 ( Continued ) A23/888




(4) (S)

3. Answer any four of the following questions : (/) What does the short-run Phillips curve
5x4=20 show?
O PR R e BIRER ey e - 2T fferep @R & qryeam 2
(a) Give the reasons for shift in the
aggregate demand curve. 4. Answer the following questions : 10x4=40
THEE R @ TRRe @R FRR S 2PN BT o
foran |

(@) What is effective demand? Explain the

(b) What are the weaknesses of IS-LM importance of effective demand and its

model? determinants. 2+8=10
IS-LM WIECBR pHerermz & 2 g o &2 ew vl o WF W
ATz T w40

(c) Discuss the determinants of inflation.

PRI HARFTR SICo 47 |

Or / Jq31

Distinguish between aggregate demand
and aggregate supply. Discuss the

(d) Discuss the working of multiplier in components of aggregate supply. 4+6=10
brief.
SR wIdn W ANET @ TG {120
QP FRAEH SYLF SACEA 3547 | o1 1 ST IS SARIPTR SCe=T <54 |

(e) What are the characteristics of foreign

What are the features of IS curve?
exchange market? Discuss. o e :

Explain the derivation of IS curve. 4+6=10
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(6 ) (7)

Or / 9341 Or / &[T
Explain the IS-LM model with the help ' What is Balance of Payments? What are
of diagram. 10 its components? Distinguish between
Current Account and Capital Account of
IS-LM {261 53 5= I <47 | Balance of Payments. 2+4+4=10
EReEA el 7 "R S e
() Discuss the various effects of inflation. 10 @R STHeR Sfere 3o o Jeel 2o
' N3y ford |
g et RfST gereIm SHCems- <41 |
Or / &Rl e

Write a note on the long-run Phillips
curve. 10

TP oo T R @b Gt o o

(d) How does IS-LM curve explain the

relation between rate of interest and : ’;_Em
income level? Discuss. 10 o \@'\
i:" ‘\”u\" g
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