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1. Answer the following questions : 1x10=10
O 2R T fi

(a) What is endogenous growth?
wEEe [ 2

(b) Mention one assumption of
model. '
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(2)

Consumption function expresses the

?elationship between consumption and
investment.” Is it true?

YOOI T (ol W R e i
UM IR 1 G Fwige 9

Who introduced the permanent income

hypothesis?
FIEN O SR I Tela R 2

What is inventory investment?

Sla[ R 2

What is monetary policy?
1 S &2

What is time consistency of monetary
policy?

Tl ST T AT [ 9
‘.‘Central bank of a country prepares
its fiscal policy.” Is it true or false?

(13
(1 99T CFHE @ TR Re T 2w
FEN G A -y
ﬂf\r"ﬂ?okeﬁ\'

( Continued )

(3)

() Mention one classical assumption.

GBI eEIPre SfSqEe Sras 41 |

() Name one new-Keynesian economist.

G G- HLAR A

2. Answer the following questions : 2x5=10
were T eppTyRd e fa

(a) Mention two limitations of Harrod-
Domar model.

@R’T-T [ AIET o1 T TeE P |

(p) Mention two assumptions of rational
expectation hypothesis.

FfereTe e SN (O SR SCEd
9 |

(c What is meant by residential

investment?
i Rifvc i & gom 2
(d) Mention two objectives of mohetaiy:
policy. : . = ﬁ"\%‘
Tar T 751 Towes Tt I s
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(4)

(e) Mention two features of new classical
thoughts. :

T IREINS ST 751 Cafiey Seara o |

Answer any four questions from the
following : 5x4=20

WWW&@WWWWM:

(@) Explain the limitations of Solow model.
o7 SN R 2 709 |

(b) Explain the technical attributes of
Keynesian consumption function.

Wﬂmﬂwm@mmw|

(c) Briefly explain the random walk of
consumption expenditure,

(o1l TR AR 1% By et 4 |

(d) Explain the main determinants of
demand for money.

T BIRAT A4 ez <7 209 |

( Continued )
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(S)

(e) Distinguish between active and passive
monetary policies.

A S oA qu Aed wEd A felw
390 | :

(/ How did Keynes differ from the
classicists? Explain.

FeEPre eRfeRmraets @2p 2o 43F?
BIISISEIN

4. Answer the following questions : 10x4=40

wer il epepTRd T i :

(a) Critically discuss the Harrod-Domar
growth model.
@@T-TNR R ofEdr TCEs- TRHhCq
¢ F41 |

Or / 9<1

Discuss the relationship between
technological progress and elements of
endogenous growth.

agfeae W W SEEo
AT A =1 Sl




(7)
(6)

Or / 9«1

b) Discuss critically the permanent income Y
i hypothesis i i Discuss the main features of classical

school of macroeconomic thought.

A S SR T TR Sl

200 SRR ST SRAEAE TR (T I
‘szﬁ?@mﬂi H{ICeTo= 41 |
Or / 92371
What are the determinants of business * * %
fixed investment? Discuss.
TP &1 Rfercarsr fefaenz & &5 9 e
411

(c) Critically discuss the Keynesian
consumption function.

O o9 FACHT FICATSHT FZPICT S
4

Or / 931

Discuss the ‘government budget
constraint’.

“5aPIR ACHB I A 3T | R O

(d) Discuss different types of government
debt. What is Ricardian equivalence?
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