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COMMERCE

(Honours Generic )
‘Answer the Questions from any one Option.

OPTION-A
( Macroeconomics ) / -

Paper : COM-HG-2016 || _

OPTION-B

(Insurance and Risk Management)
Paper : COM—HG-2026
-Full Marks : 80
Time : Three hours )

The figures in the margin indicate
. Jull marks for the questions. :

Answer either in English or in Assamese.
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OPTION-A
( Macroeconomics )
Paper : COM-HG-2016

1. Answer the following questions as directed :

, 1x10=10

(a) What is comparative static economic
analysis ?

I T3 St R & o
(b) Define effective demand.
A vifen e faz |
(c/ What is meant by aggregate supply ?

Afafals @i Iferee & @i 2

(d) Name the author of the book, The

/pﬁ—»\: 2N :
/g,“_ \\g\?’;@\_ General Theory of Employment, Interest

\ and Money.

foralt |
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/8] The General Theory of Employment, | ¢
" Interest and Money YT (FTRFGF Ay

(e)

©)

)

(i)

0)
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What is the shape of long-run aggregate_
supply curve ?

ﬁwﬁamﬂfﬁaﬁmﬂamm@f@m
Y ?

What does a vertical IS curve mean ?

qule] Tery IS (@RIE & o 2

State the condition of equilibrium in
the goods market.

FR SIS OO 56 S 11 |

What is the most common method of
measurmg inflation ?

am“ﬁli (ST OIS CZF FIT&IN‘T Aol {2

The value of money and the price level
are related inversely/directly.
(Choose the correct answer)

W 6T TS EEI WG TF Koo/
G | : (% TeCh! AR Tfaresr)

What is meant by marginal propensity
to consume ?

ermmmaﬁqﬁmﬁsww




2.  Answer the following questions 3! 2x5=10

©oTe Al e Tes frl g

(a) Why does the aggregate demand curve
slope downward ?
e Bifen! et R Ragdt o 0

(b) "State two limitations of the IS-LM
model. |

IS-LM (@3 751 Mage! T 79 |

() What is social cost of inflation ?

Tarsifes AfEs @ S &

(d) * Distinguish between fixed exchange rate
and flexible exchange rate.

%ﬁmwmmﬁﬁﬁnmww
AT, (e |

Rt 4 P
Istinguish between induced investment

d an .
d autonomous investment.

Wlﬁﬁmsw Sl Ty Rivcism wies A1
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~ Answer any four of the following questions :

5x4=20

Tﬁmmﬁmﬁwﬁ?fﬁmﬁm

(@)

(b)

©

(@)

Explain the national income identity
using circular flow of income in a LRECH
sector economy. ' '

foRB-leTe S9N ST bera eRIE TR
TR AT SNFF e RY F | :

How is the LM curve affected by the
change in the supply of money ?
Explain with a diagram.

U TSI ARTSAE AR LM et R
seifie = 2 fHag TS I 1|

What is marginal efficiency of capital ?
State the determinants of marginal
efficiency of capital.

o @llfes SRl & 7 s oifes
PR ez e w9l
Explain the trade-off between inflation :

and unemploYment.

Wl /\\QL a'\r//\.
wo
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(e) Explai ; -
Bralnthe icost:push theory of | s T I e I Jag Foo AR A

_inflation. ‘ i
e IS : e W (FEE geife =, IS-LM SRIITCR
| TGO RS ol g | SRS Sl | '
(f) Briefly explai | ;
/ plain th ThIar ‘ . .
of flexible exCharigaerf:;1 e: tstm fevour (b) Explain the nature of demand-pull
y'S em | 5
Wﬁﬁwmw AT 2l F S inflation. What measures would you
TR0 <=1 i l suggest to control such 1nﬂat10n'>
. Answer the followin : ' i Al
Ving questions: 10x4=40 A
- 5 SifweRe SErifes ol S IIRCER
©eT© ﬁm m %@ ﬁ?ﬂ e : » \S) 1 '\D w N
(@ . Dis i TS S PR A O B g SRR ?
scuss the determination of : i+ ] 2 T
equilibrium rate of interest and level of 2 Or/ 94!
income with the help of IS-LM i he effects of inflati
analysis. curve Discuss the effects of inilation on
IS-LM m : ' productlon and distribution. 5+5=10
Re wm— © O
SR R | :[amﬁﬁ Tesme e [FoseR 8o Al
OT/W‘\’M;‘ ‘ : WW SRl T

Disc i o
uss how 1ncOme and the lnterest' (c) Explain Mundell-Fleming model with

.

9+5=10

'flexible exchange rates.
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Or/ 679/37 :

from the i
open

€co i
nomy with suitable diagram

SR 9 R AR i) <oy | i)

3

Exblai b
forplaln Keynesian theory of ¢
' m i ‘ il
- tzn?r. Write how it is superioand
3 i ' : r
i aditional quantity th i
i | eory of
7+3=10

WWW
RS Y T DAl T regt

OPTION-B
(Insurance and Risk Management )
Paper : COM-HG-2026

e most appropriate answér for the

1. Choose th
' 1x10=10

following questions :

were w3l Wiﬁ{@.mmaﬁ%%em

(aq) Which of the foilowing is not an
objective of loss control ? Py

| fraie @ e R ol =
(i) Loss prevention '
o 2fori
(ii) - Loss reduction
S I
(iij) Loss retention
o 4
(iv) None of the above -

L@ITE oIS

¢ following is an example of

‘(b) Which of th
systematic risk ? ey
o P! AT TR TR ¢

" (i) Inflationary risk’

urfeatte o
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(i) v ‘
) Interesfj rate I'lsk . | | ' . Fop ; :
1T T oozt | : () Which of the following entities are
i S '_ 1 e regulated by IRDAI? ;
) Foreign exchange o 4
B nge risk , B e @HEE DI IRDAI ¥ @il IGRIRS
ﬁﬁm ezt ' ' ] ? ‘ /
(iv) All of the B siing: | (i) General insurance companies
ST ' | LN, :
, T bRy o3 | el S TR
(¢)  Total numper . | (i) Re-insurance companies
. oI wholet; ; : -
IRDAI is etime dlreCtOrs'in ?j\ﬂ%ﬁ” @Tmﬁ
IRDAI © SJoRmIeT (iti) Insurance intermediaries
R4 (5 Rt SR
SR ChD) , AT
_(ii) 'S (e W) . ! : ) ' : - (iv) All of the above
7 | | _  eoRE DR

(R &)
i) Accepting two or more insurance in

(iv) 10 (o Tm) 4 _ |
(d) IRDAI ' ) ) : ‘ respect of the same subject matter and
was established ip th ! : from the same insurer is called
IR e ' :
DAL 1 be e - &WWWW@WW@W
(i) TR 1 Cofe ' 73 41 el T R o B I
1995 (s AR ) 3 SCOlHP = Oi% (GaN|
oy (sv5¢ brys) R e e
7 2999 (555 bE) - ; :
(i) 2000 G alf} _ . (i) re-insurance

~ (ii) .double insurance
: - _
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(tv) 2001 (300y g
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: |

_ 3‘1’{ | ) i 4 () “Hull insurance is the main subject
(iv) None of the above ’ | matter of life insurance contract.” The
@5faq «Ble o statement 18 - i
(6 e | g1 Fyat e e 7 e S
ain functi i
management of ri;in of actuary is B i) True (%)
ey, | (ii) False (S19%)

The statement is
estions :

2. Give brief answer to the following qu
‘ , 2x5=10

| ol T S
(1) Tfue (o)
() False (Srwm)

PGk
oors ol epieT Y el il ¢
(a) Explain the concept of risk.
FexicP LIReITe! <TI0l 0|

(R “Life insu b
: rance contract i ‘
of indemnity.” Is a.c ‘ :
‘. emnity.” The statement iso e | '~ (p) State any two differences between fire
G b «fy S 2 s | | ‘nsurance and marine nsurance.,
() True () . ' A SRR O TR e 4 Ricsc 701
sfjefy Grad |

(ii) False (Tram)
ives of re-insurance.

. (c) State two object

A R 51 B B

ube 1 S5

. »rrlmae fidei.” The statement is ' '

N2ibsn Q‘BT T TR b |7 i (d) What is meant by insurable interest ?
' o Sy i & @ 2

() - True (%
\\l‘%)
(e) State two advantages of insurance.

(ii} False (W@Tﬁ)

4 g Y ' b r
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-

Answer any four questions from the

following in about 150 words each -

ST AT BIf! 2 SRR S €01 T W7
oove Tex fig ¢

(@) Explain the concepts of systematic and
unsystematic risk with Ssuitable
examples.

'%wwwacﬁ?ﬁwmwﬁéa

THOPR YIRGT SNIRTHRI |

(b) - State the differences between co-
insurance and re-insurance.

TR = AT SR |

" (¢). Write a short note on insurance

ombuds_man. ey
- @oiTs By 5 il forat |

(d) Explain the main features of life
insurance.

GRS TR 2y @R R 5|

(e) Write a detailed note on different types
of motor vehicle insurance policies.

- SRR 11 w4 e _ﬁm

nditions of indemn-it.y
f insurance ? Explain.

() What are the €O
under a contract 0

g o O TR I T

; . jestions
following ques
Answer any four of the 10x4=40

in about 600 words each :

CEIGIR § veo
o) A oAl pifen! e & fQUOIC
\9 o ‘
b0 » : i ement ?
(@) What is meant by risk manag
a ST

Y the 3 risk
uss
Elaborately cis e 2+8=10

management process:

o o
9{1;;;: oiferaICH! TR, SEDe i
- ' -d
| Explain in detail the essentials of a vali
b Xp
i insurance contract.

ﬁm. BRIl
Ty T gl o 13 W
A

: : ?
‘ insurance -
What are different types of 1r.1 fire and
(c) & 'a detailed note on () 3)=10
+{3+3)=
Write a o insurance. 4+(3

a‘wﬁsﬁsz(i)qf?:fam,m

(ii ) marin




(d)

(e)

(9)

Discuss the regulatory framework of
insurance sector in India.

WW%%W%WWWWI

Explain’ the impact of globahsatlon on
Indian insurance sector.

SRS MRS S9[F® (GIFTSITTET 2 oF
WWI ’

Discuss the steps taken by IRDAI for

protectlng the interest of policy holders.
IO~

WWWW%WWIRDAIN
WWWWWWI

What is meant by measurement of
risk ? Explain in detail about different
methods used for measurement of risk.

2+8=10

T Mool o & o 2 o
mm%%zmwﬁﬁwﬂw@wm
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