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COMMERCE
(Honours Core)
Paper : COM-HC-2016
( Corporate Accounting)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. () Fill in the blanks with appropriate

words : IX5=5
TG ¥ AT IR 2= 6 3

(a) Right shares are generally issued

at a price than the market
price. i

SRPIRYG SR AR TS TS

4R ﬁ-%“{ SIGH! 'v?;\-\;r_»;;‘ a\
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(b) The Companies Act, 2013 follows

. format for pre i
. paration of
Final Account.

RIS W%, 2050 B pUrg Ryl dws
FECS RS SR |

(¢)  The issue of bonus shares must

b{: recommended by Board of
Directors and approved by the

(IFIG S Riferme) sissisre es am)
AWRO O R Swgifine 23 s |

{d) Preacquisition profits are
profits.
SRAFR R e we w

(e} The company into which another
company is amalgamated is called
company.

R @r==iT wre o @ff Wﬁ
PR W, CRO! @i

_ slalcaiea
4 : i) State whether the following statements
& (PRI are true or false : 1x5=5
_p'.". NO } - /
AL W T 9 Sy o won =0
‘4 St ,: (@) Reduction in share capital must
AR oty be sanctioned by Natignal
2N\ j‘tv,‘z & Company Law Board,
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e e QURER A ATE R
(b) At the time of valuation of goodwill,
, only gross profit is considered.
| (¢ Computer software is a non-
; current asset.
3 Computer software <ol RGNS
Rkl
(d) AS-24 deals with ‘accounting for
amalgamation’ of companies.
AS-24 @ SRR @TINS {25
o® GTe | :

(e) Buy back of shares doesnot affect
_ the authorised share capital of
company. '
TRHAA AR T TR TS @R GO
SIS SEHS (TN TSR AR |

2. Answer the following questions : 2x5=10
wEE ZHPTIER B ol 8 |
(@) Write the meaning of issue of bonus
shares.

@S et R o T
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Sunrise Ltd. has issued and paid up
' capital of 28,00,000 divided. into equity
Gk LS GG I Zﬁ?fm G “ shares of 210 each. The balance in the
10N ities premium account was
(c) What is internal i ! AT

R es ckon P Z1,40,000 and general reserve 280,000.

SIS 19 2aio 52 ‘ The company decided to buy back 20%
‘ of its share capital from its shareholders

(b) State two objectives of amalgamation

of companies.

(d) What do you mean by ‘holding at 28 per share.

company’ ? | " Pass journal entries in the books of
. = < B — [ tSfL;;l;;sciiOI;tS(.i. to record the at_)ovev
(e) Mention the names of varioﬁs methods ‘ Sunrise Ltd. © 8,00,000 5FE 1%1%@@ (<
of valuation of equity shares. | SIS T SOt 10 Bl WU KA
ST o TR R e | SReSES Siol T (R TR TR oS
S | | : 1,40,000 Tl SIRe AR <L sffere iR

80,000 TFl | (FI™AIMIGE 20% T T4,
2ARSCB! TIReisTa 8 Tl oS R IR PRI

3. Answer any four of the following :

e |
| ; ' ~ DxAg20" ¢ \@2[q® GRS (EHPES I Sunrise Ltd.
/;‘{6;;‘:;1?(:\ SEICRTRIGIES RN Ricpcan bIf<619 Ted IGRINS ~ q q2% Gicaml 2 T '
77 ’ﬁ\\/<9 5 | &
/g;,o Pgi- & \%((\1) Mention five conditions to be followed : (b) Explain the following :
3 NG I
s/ -~ )g} for buy back of shares. oS RIPTR I 1 &
R o] ] ' ' ;
= ’ * ‘ ) 2B,
AT & / DR*IAG 9 A e e } (i) Deferred tax liability
%%, b*‘.\*—,’/‘,;‘?@”&// ¢ W ) %T W%@ﬁ ‘ 24
K& Magaor S~ ! P : | e ol
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(i) Corporate dividend tax
o et 3=
Show journal entries in the bogks of

:trapsferee company when amalgamation
1s in the nature of purchase.

F AT IR ZAIEH gSrel @l“ﬁﬁa

RS TEM AR T

(@)

(e)

Explain briefly the need for preparation
of consolidated Balance Sheet.

I 9 | -

The following information are taken
from Visual Co. Ltd. :

NS S2PmE Visual Co. Ltd. = 29 o[
Rl T2z 3 :
(i) Capital : :
900 6% preference sharés cf 2100
each fully paid.

2000 equity shares of 310 each
 fully paid. '

T ¢

900 6% SlfarRTe Gemopg zrf\‘am
100 O o1 Fsfefercst sffRpsifers |
9000 RN Wexi=(@ 2iferh1 10 Tt weg
i G !

(ii) External liabilities ¥15,000
fAt 15,000 B3

(iii) Other equity 23,000

Sy AIE 3,000 G
(iv) The average proﬁ_t (after taxation)
earned every year is 210,500.
2/fS T S0 &S | FE 10,500 5
(3= 37M) '
Calculate the value of each equity
share.
&S AR SRMPG e Al F

Arohan Ltd. decided on 30.03.2023 to
convert its 80,000 fully paid equity
shares of 210 each into ¥7 per share

fully paid up and to return 23 per share
to equity shareholders.

Pass necessary journal entries in the
books of Arohan Ltd.

Arohan Ltd. (¥ 30.03.2023 SRty &fe
Sgeieig 5Bl 509 80,000 =34t wHfReaifE et
wiHofg 2fe 7 B qEE wesld SRS
SRRiEe SRS F9R PS8 S @ 2o
Sioad 3 5l FATHLITS HIETE GOl (e |
Arohan Ltd. ¥ 32/© & e
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Answer the following questions

! (any Jour)
10x4=40

ﬁaﬁ%mwms(ﬁmmﬁm)

(@) What is goodwil] ? Explain the various

(b)

(¢

P :

iculars ﬁaﬁr

/

0,000 equity shares of <100 each
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methods of valuation of goodwill.
2+8=10

AN 52 S e Rifow AR =
9 |

Write four conditions
capital reduction. Ex
procedure to be fo
reduction.

S AT R 515 5 v | et T
ST PR G T 7f syt <y =01

The following 1led
extracted from the
on 31.03.2023 !

Divine Ltd. 5 31 -03.2023 wiffes werw

for effecting
plain the complete
llowed for capital

8€r balances are
books of Divine Ltd.

Amount ()
7AR= (G)

0 20,00,000
Aree 100 59l 20,000 TS Gexjorg

Sundry Creditors 7,20,000
R4 sfema i

TERUCA I
‘J‘:/ ~.

K Amount ()
iculars &=l
Particulars qﬂ%m i
Bank Lo 4,00,000
an an
@9 W
' ,00,000
Proposed Dividend 1,00
e 8,00,000
10% Debentures ,00,
R 2,80,000
General Reserve ,0U,
4R A o
Securities Premium Reserve 1,00,00
afefor SfkeR o
Surplus in Statement of Profit & Loss T
on 31032023\ ¥ yUY,
31.03.2023 ©ifke® e [ies afk b
Livestock ,00,
i 0,000
Land and Building 10,80,
@ﬁ i 1,00,000
Cash in Hand
S e 2,00,000
Cash at Bank \\;“ Raf C ‘\ e
Gl 4,20,000
Stock in Trade :_ ‘
e 6,00,000
Furniture g
UK
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Particulars &)

Amount )

: 2R (5

* Plant and Machinery 10,00,000
T W T :
Sundry Debitors 8,80,000
Rt (am=
Prepaid Expenses 20,000
el &fwe 43 -
Long Term Investments 2,00,000
it Ream '

(@)

You are required to prepare a Balance
Sheet of the company as per schedule

I of the Companies Act, 2013.

2013 5 (I ©IET 351 111 SepiR @<
ge oy avwe |

Sailash Ltd. and Kailash Ltd. decided
to amalgamate and a new company SK
Ltd. is formed to take over both the
companies as on 31st March, 2023.

The following are the Balance Sheets
as on that date :

Sailash Ltd. W= Kailash Ltd. @& qeieel
I PTIE ST I GG ({1 wifdiares 2
ST 31.03.2023 ity <) T AR
SK Ltd. 7157 = | o7 fira vzt corsii
U9E #[q TTS Wl g5 2
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Particulars <3S4t

Amount R ) %

Sailash Ltd. {Kailash Ltd.

I. Equity and Liabilities
AN e (R
1. Shareholder’s Fund
TS T

(@

(b)

2. Non-current Liabilities ‘ /
GBS (7 [

Share Capital -

oA

Equity shares of 210 each
fully paid

- 2t 10 SRlte T o9

Reserve and Surplus
s 4 o 3R
Reserve Fund
e 4%

Dividend Equalisation Fund
Al Al e

Workman Compensation Fund
¥fiey wosdd 4iY '
Surplus in the Statement of
Profit & Loss

10% Debenture

10% 37 2

%
4 (Sem-2/CBCS) HC 1(CAC)/G 11 "ot

- 10,00,000 | *6,00,000
4,00,000 |  3,00,000

—| -2,00,000

~ 40,000 o
60,000 | 1,00,000

¥ops



Particulars &<

Amount 7T ) 5

Sailash Ltd.

Kailash Ltd.

- 3. Current Liabilities
Trade Payables :
. Sundry Creditors
Rfed. olermr
Bills Payable

~ Total T

I Assets i@
1. Non-current Assets

(a) Property & Equipment

(b) Goodwill 7%
(c) Other Intangible Asse
Patent & Trade mark
© 3log wi i Be
2. Current Assets i
(@) Inventory

. avan AT aw

{s

18,00,000
\

400,000

VWU GH & 2
WP UR S,

2,00,000

1,00,000

— ]

9,00,000

2,00,000

2,40,000

60,000

—

| 1600000

8,90,000

1,60,000

1,05,000

3’00)000

. NC

Particulars &4l

Amount R () bl

Sailash " Ltd. |Kailash Ltd.

(b) Trade Receivables :
ARG 2l

1,00,000

Debtors (S 2,00,000
Bills Receivable &7 e = 40,000
(c) Cash & Cash Equivalents 1,00,000 5,000
TN TR T T
Total T | 18,00,000 | 16,00,000

(e)
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Calculate the purchase consideration
of both the companies and prepare the

amalgamated Balance Sheet of SK Ltd.

assuming the amalgamation is in the

nature of purchase.

TG (I @ dfonie #fRae ot o
IS G e GFaiesd &St SK Ltd. I
GFAITI 2O UR8 A9 2REO 9 |

The following are the Balance Sheets
of ‘Himesh Ltd.” and its subsidiary co.
‘Shekhar Ltd.’ as on 31st March, 2023 :

‘Himesh Ltd.” 9% 2319 S&"% (P, ‘Shekhar
Ltd.’ 31.03.2023 ©IR41 Vg8 #[q &% {¥y

- ne
i El g //',U’é*\o//\qga
~ ‘,\0« ;

&

_____
el
-
-
el



I Assets sy
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Balance Sheets TEE Ag

Earticuiars
[REEGH

Amount Al 3 &

Sailash Ltd.

Kailash Ltd.

L Equity and Liabilities
IR R (i
1. Shareholder’s Fund
Y A
(@) Share Capital
ge%i‘ty Shares of 210 each
5! 10 Bl g o
(b) Reserve and Surplus
e e o
Surplus in the Statement of
. Profit & Loss

2. Current Liabilities
beTS (rl

[rade Payables -
Sundry Creditors

Y e
Total ??

- 1,20,000

10,000

34,000

40,000

8,000

1,64,000

I. Non-gurrentﬁAssets
GblETS Tife
Plant, Property and
B, mf%rgr@ mﬁEq

2, Ncn~cunegt Investment
Wﬁ@' NI91GCS 61
3200 Shares in Shekhar Ltd.
Shekhar Ltd. 3 3200 woig

uipment

Total 3| 1 paon

1y,

) 15
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. i i eSh
c Sh-aICS WEre acquu‘ed by HIIII
pare
3 2022. P
Ltd on 1St OCtObC] TE a the
COIISOIidath Balance Sheet Of I‘IHI]CSII
Lt . an ) ;
. W Ilecessaly WOIklIlgS
alld Sh.O :

d. B
.1 .2 2 ‘ 11 ]J‘, (:a

@f—o@ﬁ@'\ﬂg[
31.03.2023 SIRRE »‘@@W/ C; el
H. 50O W@"Uﬁn el PIRT 3

dia Ltd. resolved to utilise
CoaIOIgO; of its General Reserye
l?rza,lsan’ce to declare a bonlx,lczllt;)f
shareholders by paying the ﬁng ks
32.50 per share on 1,00,00 qan"y
shares of 210 each:'The cobrnaimce
further decided to utilise the g
urities Premium Reserve ACf!
Oi S'1\762(300 000 by issuing fully paid up
o »UY,
bonus shares. ; "_ks -
.ournal entries in the ‘boo o
e J(r):pany and also show the ratio
€ Cco i
:fti bonus issue. / QJV; o \\(
S ;;Qontd. :

¥




Coal India Ltd. (¥ pOIT ©ok© SHWT (2
ol AfSTh! SN 2.50 G 10 S
1,00,000 Bl SR=S F7=7i¢f SMIERFS T25171© el
Sffe@ 7™l 2,50,000 5l T2T TR A5 WL
a1 SR | F9Te @ I=AMGIE Sikeisig SifEgs
f2BIs9 #i41 2,00 ooot‘mmﬁww'

Gge| faifer <wlace |
AR F21e S &R fE o < o
- R SEete TEe 9 |

(g9 What is right share ? Explain the
advantages of right issue. 4+6=10
sRwRe w52 SfteRge o [/
FREPTR BI=GT 4

(h) Write notes on : 5+5=10
53 (oIR8 |
(i) Amalgamation in the nature of

merger :
- ifiEeRd epfer s

Different forms of internal
reconstruction

SiieraEAld 799 ston [Jfen e

10000



