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( Public Finance )
Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer any ten of the following as directed :

1x10=10
TS AR @I w=brR MeiEia Teg fi
(a) Define proportional tax.
PSS 391 3@l e |

(b) Who developed the ability to pay theory
of taxation?

F 2 AL N1 (e Tare e 2

(c) Write one objective of fiscal policy.
PR MO b1 Sewe fos |
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(2)

Give the concept of collective wants.

RS SSRI YRECHT &7 |

On which goods customs duty is
applicable?

FHER AR CFao ARTT 26y 28 ?

What is budget deficit?
s Wi 2

What is tax buoyancy?

399 gifeor [ 2

Write one merit of indirect tax.

(m)

)

(0)

AT 99 <51 SR By | [/ 2.
.Té: 2 <\ < 1 (p )
Give one principle of local finance. {C; };
c \ /
w7 frs < T B | NG
L, Al A (@
What is corporate tax? e A ¥
o 31 2
"
In which year was Twelve Finance
Commission started?
(P B 7ot {8 wes) s gafie 2
Write one limitatio i
x 2
o of individual
I
TS ﬁm 1 Rt farg |
( Continued ) A23/322

(3)

Mention one of the challenges of fiscal
federalism in India.

oReq [edEy R I9Ed b1 goRe Sy
411

Give one example of source of tax
revenue included in State Schedule.
e SIfeTe TIES ([T I @I 0T T
Tz el |

What are the two main causes of market
failure?

&R FLSR 7o1 70 99 & 2

Who is the father of India’s tax reforms?

RO 9 PR P @ 2

What is a non-rival good?
o -afewa e 2

In India, which of the following
formulates the fiscal policy?

THES O (MR JECIRT S A
IE?
(i) RBI
CISARCARCIES
(i) Ministry of Finance
e Remt
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(4) | (5)

(iii) Planning Commission () What is federal finance?
AR ST TeAgn e e o2
(iv) Finance Commission (g) Write two objectives of budgetary policy.
i s e eI 1 e B |
( Choose the correct option )

(h) What are the Schedules under which
resources are divided between Centre
and State in India?

SRS (FF IF PR oo T [Femem

[ SPRIER & {2

() Point out various sources of local

(= Reseor A Sferea )

2. Answer any five from the following
questions : 2x5=10

oS Wl 2RI R GRIeT iohR Ty oy -

(a) Define merit goods.

finance.

e QS T e fiy | T e RfYw Sormz S w4 |
(b) Ment.ion- t.wo differences between social () Why is current account deficit

and individual goods, important?

STHIE S TS T 151 =1y S 41 | ofere fRore il o ey 2
(c) Define fiscal policy.

S 3. Answer any four from the following
e w15 fi | questions : Sx4=20

(d) What is Goods and Services Tax (GST)? woTe firl e R ceen vif<ere T fra

49 HF G| :
Nl (a) Distinguish between public finance and

(e) Mention .two Teform s AT ho ek heen private finance.
OCCl.lrred In the indirect tax structure of el e e afere f[Kes oo onefey i
Indian tax system. |
IS O KB1 AR
T 41 | A
A23/322 (0]
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(b)

(¢

(@)

(e)

(9)

()

A23/322

(6)

Explain the concept of public goods and
market failure.

&N T S I&9 FLOE LK1 7707 317 |

Briefly discuss the ability to pay theory
of taxation.

P AT AR N1 S ST =9 |
Write a note on Municipalities and Gaon
Panchayats in India.

SHOY CIFTSl W sie sigergoq e fp
COrRT forsi |

What are the functions of Finance
Commission?

ﬁ@mﬂawﬁrﬁﬁsﬁs?

Explain the structure of Public budget.
RSB o E e S Ll

Point out the merits of
regressive taxation.

RRAARLEI 2 o o B
Teary 41 | AR

Briefly discuss the
distribution function of

Progressive and

allocation and
public finance.

g
PN BT HCAGN 7/ | R

( Continued )

(7)

from the following

4. Answer any four 10x4=40

questions :

e T e R Gl BB e i :

What is public finance? Explain the

i nature and scope of public finance.
e SefRew o qeRd SdREEs SIS
w1 FCII R 3901 40 |

(b) Critically explain the benefit principle of
taxation. 7
4 TR R SGCOT FCAGA FRIICS I
el

What are the public goods? Explain the
characteristics of public good.

ol TAER [ 7 e T @EpTER
7 41
" Discuss the various principles of federal
i

finance.

geqgn e IRH fifen TR AP
40

the various types of budget
n

i Ext? i?:s and their significance.
4 mmﬁmwmmﬁw?{w
ffe
el
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(8)

() What is externality? Discuss the
external economics and diseconomics of
public goods.

IR &2 TEE W@R AR Nogier e
HieoR RAE SACEw- 41 |

(g) Discuss the role of direct taxes in
developing countries like India.
SRed [T THERE CrTS dOrT 99 PN
e AT <41 |

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

TSAEE JES IAPpHT HF Taz  ATON
s 9T 1 |

(i) What is local finance? Explain the role
of local finance in economic develop-
ment?

7T R B2 AT Seee TRy fed
ST 0T 3 |

() Explain the various tools of fiscal policy
in India.

SHos IECTRE MMeq fifen wfemmz wf
01
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