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The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.
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(a) State whether the following statements are
true or false : : 1><3—3
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(i) Life Insurance is a contract of indem-
nity. ~
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(i) Life Insurance contract is a gambling
contract. '
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(iii) Marine insurance covers the risk in the

aitr.
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(b) Fill in the blanks : I1x4=4
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(i) Surrender value of a life insurance
policy is always than the total
premium paid.
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(i) Uberrimae fidei indicates utmost

faith, 1
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- (iii) In India, suicide is not considered as
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@iv) In Wagering agreement no
interest is involved,
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() Select the correct answer :

1x3=3
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(i) Assignment of life insurance policy is
S T AR 79 e x4
(a) sale of life insurance policy
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(b) to acquire additional life insurance
policy
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| (c) .gift a life insurance policy to a third

party.
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(d) transfer of life insurance policy to
a third party.
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(ii) Which one of the following items i§ not
the advantage of a endowment policy ?
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(a) Helpful at old age
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(b) LoWer amount of premium
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: (é) Incentive to save
: A
(d) Protecfion against contingency.

ol AeTE HET Reiqces Raterat |

(iii) Which one of the following is not a
principle of life insurance contract ?
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(a) Cpntract of ‘Utmost good faith.’
(b) Insurable interest
Aoy il

(c) Principle of guerantee
- Efee AR

(d) Principle of _contingenc&.
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Write brief notes on the following : 2x5=10
5y Oex forit 2

(a) Consideration (af&w)

(b) Subrogation (2f&Hi=i)

(c) Wagering agreement (I Rf&)
(d) Assignment (T% fRcas)

(¢) Double insurance (%a® am) \

. Write short notes on any four of the following :

5x4=20

(a) Burglary insurance
iz

(b) Terminatioh of an insurance agent
[/t qrersy R ARy

(c) Insurance Ombudsman |

(d) Personal accident insurance
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(¢) Importance of insurance to the society

(f) Difference between ‘Assignment’ and ‘Nomi-
nation’.
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4. What do you meah by insurance ? Discuss how

insurance and economic development are related
to each other.
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3+7=10 .

6. Describe the different kinds of marine insurance

policy and its major contents. 10
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" Describe the mechanism of settlement of claims

in respect of a fire insurance policy. 10
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Discuss the fundamental principles of insurance. 7. Writt a note on the objectives and the

. 10 organisational structure of the Life Insurance
T G TPHR SETE 34 | Corporation of India. w0
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5. Define "material facts". State the material facts T I ot bk
that must be disclosed by a proposer of an
Or/ =3l

insurance contract. 3+7=10
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What do you mean by Revival of lapsed policy” ?
Mention different mechanisms for the revival of

lapsed policy. 10
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Write down the procedure for becoming an
insurance agent. '
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