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ECONOMICS

( Honours Generic/Regular )

Paper : ECO-HG/RC-3016
( Principles of Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions/Fill in the

blank (any ten) : 1x10=10
oo fEERT Tew f /4@ R oom
(R e w=dt)

(a) Distinguish between microeconomics
and macroeconomics.

IR wL@AS e TR G e
AN e w41 |

(b) What is personal income?
™ oy e 1 2
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(2)

Write the meaning of gross national
product.

TP SO Seeoqme W fors |

What is meant by intermediate product?

T4 e e & w2

Mention one conceptual problem in
national income calculation.

TIOW S S BT IRETIST® 93] Seary 47 |

What is the meaning of consumption
function?

TSl Ty w2

72 4R RGeR T oy |

What is aggregate demand?
AT 5129 e f 9

Distinguish between gross investment
and net investment,

0 MR T+ % R T vt it
|

Marginal efficiency of capital means

—_—

FWWW@[W?{’Q |

( Continued )

(k)

(3)

What is average propensity to save?

1S Y el TIeA 2

@

Write the meaning of autonomous

consumption.

(m)

(n)

()

12

(@

(r)
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o7 (SR o1 o |

What is meant by effective demand?

ey oI e 6 @ 2

State two functions of money.™ ! .. i
TUR 761 FF TS 41 | S —
Mention two problems of Barter system.

R i@ o1 e Sy 741 |

Who gave the quantity theory of money
(transactions approach)?

TR R TG0 (@A) e ffeet 2

What is liquidity preference’?
"ol M e &2

Mention one objective of monetary:
policy.

N o7 b1 Sraesy SCamd 1 |
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(4) (S)
2. Answer any five of the following questions : () Mention two characteristics of money.
2x5=10 9 701 CAME) Say |
©7] R I #Af6b 2he T fray ' ] :
3. Answer any four of the following questions :
(a) Outline the scope of macroeconomics. 5x4=20
iR sk AR S, e wore Tl 2PpTeRd R el Bk e fra
(bp) What is the importance of national (a) What is macroeconomic analysis?
income for a country? Discuss its importance and limitations.
1+2+2=3
G O A WO SR g 5 2
; g sfgai wdem Remwd 2 TR oo o
() How is per capita income calculated? RAIRESIEE S 4 |
YA GRS (b) Distinguish between net national
(d) What are product flow and income flow? product and net domestic product. 5
T RIR S S 2R TG 2 W7 GO T SE T Il TRAMAT o
1T (TSI |

(e) Give two assumptions of consumption

function. (c What is national income? Explain the
relationship between national income
ofrelel TS o1 SAfSYEAr e | sl e 0435
() What is meant by multiplier? B 9 wen i 7 W WH WE FH
@ Jfercat 6 @ 2 TS ST I
(g) State two objectives of Fiscal policy. (d) Slr:%w_the*differencges befweshig
al S—
e A7 751 Sy TS 91 | . Cﬁ e
Do 3 pa &/ (i) capital and investment;
efine ‘narrow’ money. 5 ’ o T RE:
SR s st o | (i) induced investment and auto-
() Write two assumptions of multiplier. nomous investment. 2Y52=5
wfeee R SF F9F e |

QI Y51 SIS form |
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(6)

3 o€ the measures to raise
g propensity to consume. 5

CSlol-2ReTel Ifd JREPTYR, ST 4 |
() What is the importance of net export

function in a country’s economy? 5
9gq PR Sdfee  wm  IWW TS
e 12
(g) State and briefly explain the liquidity
preference theory of interest. 5
o ORANS TG TS 1 WE HLE I
kel
(h) Discuss the importance and objectives
of monetary policy. S
e Neq Oy = SEIPEE oAl
ESIN!
4. Answer any four of the following questions :
10x4=40
oo R le BifRo! 2| e fig
(a) Explain the following macroeconomic
concepts briefly : 2%x4=10
o T STHfBA 4RPRR S JeR e
(i) Employment
T
(ii) Inflation
E w
A23/220 ( Continued )

(b)

(c)

(@

(e
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(7) g

(i)} Trade cycle

Daite [
mﬁm W A% ‘_\L‘~" TRy () B
N ,
R ] ;

(iv) Exchange rate

e 2

What are the methods of calculating
national income? Discuss the problems
of calculation of national income in

underdeveloped economy. 4+6=10

GO WE O P TRedN $2 SEe
gYAfee wOE OE A INE PRI
HCES T4 |

Describe the circular flow of income and
expenditure in a two-sector economy.

7ol 467 SO SR WE I[E SEFFE 2R
Fefel 3590

What are the factors that determine the
MEC?

& & Tomre erem efes wrel el e 2

Discuss the determining factors of
consumption function.

ool Fow WERT TN TAMPIR e
|

10

10

10
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(8)

is marginal propensity to
consume? Discuss the relationship
between marginal propensity - to
consume and multiplier. 2+8=10

e Begenl dgerer 2 onfes Soee g9
I RIFI AGQ TR S0 47 |

(g9 What is fiscal policy? Explain the fiscal
measures which are generally under-
taken by the government. 2+8=10

FECE R NS 2 TR AGRICS To© ERT
PR IEPR 6, W00 340 1

(h) What is money? Briefly explain the
characteristics of money. 2+8=10

T WG % 2 J@R EREPTR T 00 30 |

() How are money supply and credit
creation linked? What are the

limitations to credit creation? 4+6~10
A I S -JuE e qere 4 2
Ye1TS @ R AfEFEH T & 2

() Critically examine Fisher’s quantity
theory of money. 10
o J@R “fREsTS Ol SRS
RUSIISSIN
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