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COMMERCE
(Honours/Regular )
Paper : COM—HC— 3026 /COM-RC-3

(Income Tax Law and Practice )
Full Marks : 60 ‘
Time : Three hours

. The figures in the margin indicate
Sull marks for the questions.

Answer either in English or in Assamese.

1. Answer any seven of the following questions
as directed : . 1x7=7

T foral ¢

(@) As per: section 2(7), a person by whom
any tax or other sum of money is payable
under the Income Tax Act is known as

(Fill in the blank)

Contd.



(b)

(c)

(d)

{1 2(7) SRPIN, SRS Sigee S e
IEE T 2 S R S e i et
SR (965 —— (W1 | (7 I12 779 F9)
“Assessment Year” ‘means the period
starting from 1St April and ending on

—— of the next year. (Fill in the blank)

WW?W%MﬁWﬂﬂaws
SIRR SAE 2 W< A< I —— SR
U@ A |

Perquisites cannot be given in monetary
form. (State whether the
statement is true or false)

Sl AR (Perquisite) TR SIHE
et 1 =w | (S @5@@@5@‘@%@)

Income tax is an annual tax on

(Fill in the blank)
G B —— 9 SIS W& T @5y
TR 39 | (AT 212 774 =)

Residential status is determined with

reference to the individual’s physical 3
(State whether the -

presence in India.

{j :\ statement is true or false)

%ﬁﬂmmw@%%ﬂ%%&g
?ﬁrmwmﬁﬁﬁcﬁw@|
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(f)

@)

(h)
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Agricultural land in a rural area.ir'l India

in excluded from the definition of

“Capital Assets”. .. (State whether the
statement is true or false)

SREAH® 2l AP SRS SRS “Te
Ffe 1 M@ o4l RS | ,
(Gfech! 9% (o 9195 Gl 391)

Section 10 of the Income Tax Act deals
with income. . (Fill in the blank)

Wwﬁm 10 i€ —— SIS &9 Sow |
(NTeT 2 o739 1)

Incomre from the sale of a portion of
fixed assets’is taxable under the head
(Fill in the blank)

2 Wﬁﬁwwﬁ—ﬁ 3R R oy ——
Mo SFTe T = |
(T 313 ofzet 7=m)

The year in which income is earned is
known as Assessment year and the year
in which it is taxable is known as
Previous year. (State whether the

' statement is truye or false)
z rhoobﬁ(,,

tasasssasasnsasens:
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ﬁ@‘ ® W W N = o W W 2. Answer any four of the followmg quesgfzss .

| Wm“@l(@@ﬁrw@we@@vwv i TWW wﬁmmwﬁm@@am
L ' ' ‘short term Capltal
-0)- Under the Income Tax Act 1961 what : (a) Explam the term
© is the status. of Gauhati. Un1ver31ty‘as | .~ gain’.
ca. Person"> : , i : . L ﬂf{ﬁfﬁ W’ﬁ wefam Sl
| 1 ‘ f Assessment year
| : State the meamng 0
ﬁﬁﬁmw ;zrg;l‘%wﬁ@? ‘aﬂ:‘ festest @mﬁ ‘ () as per the Income Tax Act, 1961~
. . ‘ i .
' - 61 Wﬁ = ﬁ&nﬁ SRS
(k) Tax L1ab111ty of an Assessee depends - W 19 |
: 'upon h1s/her Res1dentlal status. - B : fcl*f?ﬁl ; : ’
: ‘ . (State whether the , (© Explaln the meamng "of long—term
- .‘ statement is true or false) R " capital gain.
. ~.'-awmmwﬁﬁwmmammﬁqg | . AR
| R MGRRGL ' , (d) State the meamng of ‘Umform Previous
e h (@/’@757 % @ T G ) | year’ as per the Income Tax Act, 1961.
"(l) - Agrlcultural income is taxable under | o W@ 1961“51"3?@ mﬁ’i "BZ%W’% :
" . section 10 (1) of the Income Tax Act, | : |
C .1961 . - (State Whether the qu

‘ Statement is true or false) .
i %\ ?ﬁww LIS RS Eg 1961~§ 10(1) «ist

- \o,\ TS Ty = | . ‘ o o
s ‘;r) T (EfTh o7 @ ooy %wwr) .
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() From the following information of
‘ Umacharan Pandey. for the financial

() Define “Person” as per Income Tax Act, | year ended on 31st March, 2022,
Heles : | compute his taxable income for the
i . ~ Assessment Year 2022-23 :
iIRg. To6! PN e I frral | () Umacharan Pandey is a resident
: ‘ and ordinarily resident in India.
(g) St : :
j) State the meaning of agricultural (i) Heisa partner in a limited liability
Income. ‘ partnership. His share of profit
from the firm is Rs. 14,00,000.
FREre e o & 8 (i) He is a member of a Hindu
Undivided Family. His share
¢ 3 ‘ . of profit from the HUF is -
() Define ‘Assessee as per Income Tax Act, Rs. g,O0,000. 7
1961. ~
] (iv) During the previous year,
SR 3 Umacharan Pandey received a
W3 196 1 SR Fisy e < TR scholarship of Rs. 80,000 from
forar : ; Taxmann Education Society.
7B Answer (v) Heis employed by a company on
a - 1 .
7] O QS OmE 2 5x3=15 ~ part time basis. Annual salary
RePIet fofn; < Tea s : (after standard deduction) is
( ' Rs. 6,00,000. ,
a) Explaj _ . . ‘ '
P v detp alfl tl.1e steps involved in the : (vi) Interest on Government securities
S T ermination of ‘Gross Annual Value is Rs. 90,000. i
s Vo of a House Property. 3 "
(E] orihets 2 . (vii) He 1is eligible for a deduction of
\S Ve ol g ) quwwﬁﬂﬁqw AMCFAEIT . Rs. 30,000 under section 80C.
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31 W5, 2022 it wrwsr wifds IO
MR TABIY AT woo W LT o4,
2022-23 9 RS & A & (&1 TN |

WﬁCﬁWI

(t) AL A0e Gow AR o el

At = | !

(@) €SS O AT oAl AW elfodig
AT | SV S| (Seq oTreq oie|
14,00,000 5 |

(i) cSe G5l vRew %ﬁﬂﬁmrﬁ (HUF)

) | HUF-3 #_1 (9€F areq wexf . .

7,00,000 5 |

(iv) ST I FIEACRAS, TABIE Mg
Taxmann Education Society-g 9{31
80,000 T 3@ o Ffg|

(v) CSe G5 @IS =EFE TRE A

I | S TS 2o ($e7 AR v
* 6,00,000 Basﬂ

/(vl) Wﬁﬁﬁﬁmﬂ‘ﬂ— 90,000 T |

(vii) 4"t 80C-T WIS (Seq IO
"IR9 30,000 T/t |
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(e)
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Briefly explain various heads of income.
e Rfeq ATOMER b3 DR Rl

Explain the meaning of “Capital Asset”
as per Section-2 (14) of the Income Tax
Act, 1961.

T I, 1961 41 2 14)@@?{1% “SEE
Wawﬁ@%Wl

Satlsh Kumar owns a r631dent1a1 house

property in Mumbai. It is let out to
Anand Ltd. at a monthly rent of
Rs. 40,000. Municipal value of the
property is Rs. 2,20,000 and Fair rent
is Rs. 4,80, 000. Anand Ltd. pays
municipal tax. On April 7, 2021, rent is’
increased from Rs. 40,000 per month to
Rs. 50,000 per month with retrospective
effect from April 1, 2020. Satish Kumar
gets Rs. 1,20,000 (being arrears of rent
for the financial year 2020-21) on April
20, 202

Find out the net income of Satish Kumar
for the Assessment year 2022-23 on the
assumption that his income from other
sources is Rs: 8,00,000.
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Coxx.am
5 \ ount of taxable house rent allowance

ﬁwmm-@wmﬁw@nﬁw
;mgrw eSSz 40 ,000

SIS ral Carm| srifes N
2,20,000 51 SI=: 137 ©ro| 4,80,000 B
@nwﬁﬁmc%mwmmfﬁa
7, 2021 wife M oy 40,000 B9R

Wso,ooonﬁawwmm&m

TR GfeET 1, 2020 Ok »11 | Ty 1
- 2020-215 6 ©I% f&B1s1 2021 57 20

a@a#ﬁzwﬂ%mlzoo
g 00 Gl sfzef

;ﬂﬂa}%@www 8,00,000 2% tarm 4=
2022 zsﬁmqmwﬁmagr

.

oY Heffae 9

Ramesh Takalkar, who resides in
Mumbai, gets Rs. 6,00,000 per annu
gsebasic  salarys He recelvgn
Rs. 1,20,000 per annum as house 3
allowance Rent paid by h1mrent
Rs. 1,00,000 per annum. Find out tli:

01‘ the assessment year 2022-23.

.'.,‘J)'

Contd.

Wﬁ—waﬂmﬂwwm 6,00,000
Tl < T R A A1 (96 T

oot Fip 25l 1,20, 000 53l T | I (€
1,00,000 GHCF 79 ool oM e | 2022-
03 PRI TR A (O (98 T €K ST

e i

Abhinandan Qukla is a Government
employee. He gets Rs. 6,00,000 per

annum as basic pay: In addition, he
000 as entertainment

(@)

receives ‘Rs. 72,
allowance. His actual expenditure on

entertainment for official purposes,
however, exceeds Rs. 75,000. Find the
amount of entertainment allowance that

he can claim for deduction.
o ] e 5 THRL (e T
6,00,000 o1 7] fBIC7H 7 | O 71l (08
72,000 WWWWQ{ ol |
TR AE, (9 UFS AHWLES 95
75,000 53 wfEE = |
C‘ewwmmwﬂmﬁ
wift A #iE el T
N
LIRS /<
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(h) Write a note on the Deductions

4. Answer any three questions :

available under section 24 in
connection with income from house
property.

4191 247 SEFS TG T TS v
FOAEINT S2FS ol (GIml foy |

10x3=30

mm%ﬁﬁ/mw&w

(@)

(b)

< Na'gaoﬂ Y

Describe the procedure of computation

of short term and long term capital.

gains as per the provisions of the Act.

wﬁm%@ﬁwﬁwﬁaﬁaﬁa%ﬁ

?M’HTWI_

tI‘he following are the partiéulars of
Income of Mr. Narendra Singh,

~ employed in a private limited company

in Kolkata, for the year ended on 31st
March, 2022 :

; _‘(i) Basic Salary : Rs. 90,000 per

month

V 4 En}—?;{[ggCS) ITLP HC/RC/G 12
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(i) Dearness Allowance : Rs. 40,000
per .month '

(iij) Entertainment Allowance :
Rs. 10,000 per month

(iv) Children Education Allowance
including hostel expenditure :
Rs. 500 per month per child for 2

children

(v) Medical Allowance : Rs. 1,000 per
month ;

(vi) Transport Allowance : Rs. 2,000
per month - _

' (vii) City Compensatory Allowance :

Rs. 6,000 per month

~ (viii) Tiffin Allowance : Rs. 5,000 per

month.

Compute his income from salary for
the Assessment Year 2022-23.

,W@m%ﬁmwmw%m
) e Fiew 31 W6 2022 SRS TR
SR i R oS T W wnfee ¢ |
0 v{am;aﬁﬁgo,oooﬁm
(i) e A ¢ T 40,000 Tl
(i) ngm 10,000 Bt |

aavarseesreetes
.........
e

R




(iv) 7w s I FARPR 39T ¢ AfeeH -
. Progama Wi 500 T, — '
, ,Wﬁ‘j@am@p Pﬁag;cﬂm — Amo(‘%) ?ﬁ%‘;lm “‘“%
() . -_(Rs) . R
v fﬁﬁ?@?ﬂ I 2 ?ﬂﬁ?ﬁ 1,000 Wl - General Expenses 26800 |Gross Profits ~ ~ 831,000
N o e e BT
- (i) oS T 2 smi??tzooo s | |Bed D 4000 \Copmission 11200 |
( ’ﬂgﬁ - Outstanding Income Tax 4000 Brokerage - - 74,000
vii) W] ﬂﬂ'ﬁ _ | S Wil .
) 9561 I 2 6,000 5 | | |Insurance (q) 1,200 Sundry Receipts 5,000
i) o . N Salary to Stalf 52,000 | 3“;@ Lm0
(vii) TR 71 2 A 5,000 T L N : Diedend 1o 22000
PR o iy doy Prkah 102,000 |08 Y o ot |
2022-23 el T IR (S87 TRy Froie “ Interest on Qverdraft - 8,000 o S
o e . . ‘ TR €IS IO Interest on Debenturés = 76,000 |
ARLUER L Medical expenses of 84,000 4i71gq ¢7IRO o
_ S _ , Joy Prakash’s ailing
,(C) | F;'om the following Profit and Loss Account 1 g‘gﬂ;{%"ﬁ g WY
. of J .
fo t(g Prakash (Age: 45 years; . resident), ! ‘ﬁi?j;tﬂ:fCapltal of
r the year ended on 318t March, 2022, - Joy Prakash. 46,000
- ascertain his Gross Total Income for the . ?‘ﬁ_ﬁﬂq_ﬁ T : )
: ASsesgment Year 2022 -23: . , - Depreciation. 96,000 |
© 31 3 2009 < | \ | L . ‘
.’ 2022 SIS @R[ IJGR AR TH - | - %Qrge%? Expenditure 14,000
, 81251"13 (W 45 T, Aw) TS ﬁm e T c_éont?bumn to |
N o | . [Employees’ Recognised
7 Wﬁm"ﬁ sfal 2022-23 ﬁ&mfﬁ [ @ ! - |Provident Pund B 26,000
O Y5 iy el 99 ¢ | . gﬁmﬁm'ﬂlg ‘.
' g Net Profit 5,21,200
YABAMPRCRC/G 14 | | [Total 10,25,200 {Total " 10,25,200

4 (Sem-3/CBCS) MPHE/RC/G 19



—~—

ATnvaAm e,

Other information :
Oy L

() The amount of depreciation
allowable is Rs. 74,300 as per
Income Tax Rules.

74,300 53 |

(i) General expenses includes
Rs. 6,800 being the cost of
Permanent entrance gate of the -
residence of Joy Prakash.

N9 492 SW9E (207 6,800 Il

(iii) Joy Prakash pays Rs. 9,000 as

ypRuly S pPremium on own life Insurance

~ "9 Policy of Rs. 1,00,000.

@g\ 1,00,000 TR & Se S sifeipe
2] SR wmeEmIe 9,000 B S %
) Rt s e

X LaqfdP” State any five items of deductions

available from Gross Total Income under

section 80C of the Income Tax Act and

the salient features of this section.
o0+5=10

4 (Sem-3/CBCS|IMPHC/RC/6 16 Contd.

e 3 S0C &I S T S <) T
R <o e o R 4 o e

e 91 | '

Explain the mode of set off and carry forward

(e)
of losses. | _
W set off 9% carry forward=X #&ie I F4 |
' | the following :
(f) Write short notes on the i
TE® MAEIRT 82199 b3 EIRGKIE

ine fili urns of income
(i) ~ On-line filing of ret A

ofSee SETIE IR PSRN
W \© 3 S5

AN

IS
3
]

(ii) Permanent Account Number s |-
i

ZAT I R

; A : :+izen of India. From the
(9) RameSh.ls aiv(;lgz]:elow, find out the net
inform.atlon ke esh for the assessment year
income of R?ﬁ; assumption that (i) Ramesh
2022-23 OIS d ordinarily resident in India,
is res%dent %nnt put not ordinarily resident
(i) hedl.S re(isi;) ;e is non-resident in India :
in India, :

; 17
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S 9T SRS IR | O Rl ST o
| 2022-23 R 9 M T e IR Bl

o et o () T e A o R
iR, (i) o @R i R e <ifm a,

(iii) ICT 9T S 2

Interest on fixed bank deposit in Punjab
National Bank, Guwahati Rs. 6,00,000

SIRIO AR T @0 Z T @siqs 7o
6,00,000 5l

Income from agricultural operations in Nepal

(the entire amount is directly received in
Nepal and later on remitted to-Iran for
investment "purposes, however; no income
is generated during the year out of this
investment)

(Agricultural operations are controlled

from India by a team of professionals)
Rs. 12,00,000 :

(TAIETS SReIs el [ ST (FoiieTs Si5iRER
S Y (RRIN ~ize RN A0 23060 v =2,
O TRHOR fowse e [ o/ @IE S
TeAAfe i 13) '

(TS e <51 oS o e ORI
7RI M@ 1 =27) 12,00,000 T4 |

Contd.

(W
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Salary from UNO Rs.18,00,000

B 7 2 W 18,00,000 G

Income from house ‘propert}L siic{ua;ei ;2
i i in Sri Lanka bu
rent received 1n 1 .
S;:ngsié day, it is remitted to India)

Rs. 9,10,000

Gz SRS sl F O (Slel SERere
m@,;,ﬁs@ﬁs%,wwmw SR ZH)

19,10,000 O

i sice was

Pension received 1n London (servme v

dered in India with a foreign country
rende

Rs. 80,000 Lot
HeTe ofle (AT (aﬂﬁﬁﬁ@@am@m
ol SRl (&) 80,000 o

Briefly explain any five forms ‘of Return of
rie

Income.

oo faceEal e T B SR
RGN \ <
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