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1. Answer the following questions (any ten) :
1x10=10
o] 2R Ted ferdt (R copie webt) -

(a) What is social indifference curve?

SIS eeers @ 52

(b) Define property rights.
Tfeq ST kel il |

(c) What is monopoly power?
Geoioal IEET = 2
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(2) (3)

({d) What is product differentiation? () Define cartels.
Aa Reereae Jferca & g 2 TeAMS AGS TR el |
(e) Define saddle point. (m) What is exclusivity?
ofeet R ke i | TR e & qemre
() What is payoff matrix? { (n) Write one difference between private
o o : '- goods and public goods.
\ ALY IfETS T T TR G AGS BT A1
(g9 In what type of market we get fon 1
asymmetric information? N
@ (1 TS SRS T R ol : (o) State Bertrand’s model of oligopoly.
7 ? e JRGYT THRFOR IGE TGl TS F41 |

(h) Give an example of positive externality.
2. Answer the following questions (any five) :

«aft geTerRe RFer SrrRaet i | 2x5=10
oo 2rpTRd Ted fordt (R coieet #Aobt)
(i What is first-degree price
discrimination? (a) Define Pareto efficiency.
24 @19 79 Resw e [ 3o 2 CED’ e TRl fidll |
() What is the basic difference betwe o (b) Write two features of public goods.
oligopoly and duopoly? SR T Yo! GBS ford |
TARGEOR @ WF W T gew
> () How does concentration ratio determine
N2l 5 2
degree of monopoly power?
(k) What is shutdown point? R IS GROHA T e
o g R 0 FeTes e e 2
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(5)

(d) What is ‘two-person zero-sum’ game? (b) Briefly explain the causes of market
- -G 4 9 failure. . .
() What is meant by e i ISR RO FEPHR LT TR 347 |
2 Iharcty (c) Explain the concept of excess capacity
TR FRFS Jforee &R 2 under monopolistic competition.
GFEFR IS T wfeRe  wyeR

() Distinguish between

¥ production .
efficiency and exchange efficiency /35N Eojn YIREIICHT <=1 <541 |
5 ",‘ b ’.// AL " \
TRAR Tl R rem &S 12 AT i .\ (d) When is price discrimination possible
ferm o (Sl . =) and profitable? Explain.
 beaell| $= ]
(9) What are minimayx and. ‘maximi \&\ e /5 W Reetiesd om0 T AesEe 21 2
strategies? T N T 41 |
T =% “cfefiey = 9 X fe) Explain the concept of Prisoner’s
W i - i a.
(h) d_hat_ ! 1.3 thlrd-degree R Dilemm :
iscrimination? SRR AU QRECHT T 4 |
VORI 1919 79 ﬁm%
T2 () Distinguish between perceived and
3 An : roportionate demand with the help
swer the follong questiong (any four) : I;f a diagram.
Wﬁfﬂﬂ‘{@%mﬁm(ﬁ@mvﬁm. Sng o wal SEREFe WE wefes bk
A0 41
@ Explau;l how efficiency cap be achieved T
in exc ieve
diagramange through Edgeworth box (g) Explain how the growth of monopoly
i . power can lead to market failure.
gE ey
moﬂﬁm%wﬁﬁnﬁw@qu OB I ST @ T Riweor
2 AT 3B <, <0 4 |
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(6)

() Do you think monopolist always

earns  supernormal profit?  Justify
your answer.

GO T ey R SR W
S A 2 (O e I f |

4. Answer the following questions (any four :

10x4=40
©T 2PPTIRd Td o (R et wifi)

(@) What is production—possibﬂity frontier
(PPF)? How can resources be allocated
efficiently through PPF? State Pareto’s
third condition for optimality. 2+6+2=10

Seof eIl qrr (B, fAy, GF.) 59 Sesme
TR (NE TS For Reqe A

RO IE MR b ey {1919
PO 5ECH! i |

(b) State and explain Coase’s theorem.

What are the limitations of Coase’s

theorem? 6+4=10

w’qmwwwwxﬁmm
AerTgE & 59
(c) How can monopoly power he controlled

and regulated? Explain,

GO A IWRE 4 @
SR R 2 < 4 |
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(d)

(e)

(9)

20A/1119

(7)

Explain how prices and output .ca'n

be determined under monopolistic
competition in the short run and 10
long run.

G ITES T S TN FFIITS AP

meﬁ?ﬁﬁﬁﬁfﬁ?ﬁﬁ,ww'

Explain diagrammatically ~Cournot’s
model of duopoly equilibrium. 10

'35 TP ol ST SHRCBT 70T F |

Write two applications of game theo.r_y.
Explain the method of solving
a two-person zero-sum game. What are
the limitations of game theory?  2+6+2=10

coF ogd T S Bl 1 <l Rt -
= | (471 OG SCIRIRCIN TCerd <41 |

What is information asymmetry? How
does information asymmetry affect
business? Give two examples of

markets where information asymmetry

. 2+6+2=10
p reva]ls .

ﬂﬂﬂﬁ@ﬁi?wmﬂﬁ@ﬁqﬁqw
erqa T fl |
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(8)

(h) Explain why there is no supply curve
under monopoly. Explain the case
of dumping in international price
discrimination. 5+5=10

7108 B LT 1 o s O g L 1
[ Q| TEEee IS v Rrenerd
CFAS TS YI[ETCO! T 47 |

(i) Describe how a monopolist will
discriminate the price in the markets
with different elasticities of demand
and attain equilibrium. 10

o1 fon oifwR Rfezeee 47t quRe Rrewe @

GFOHA TS (T SN e =,
S 41 |

() Compare and contrast Bertrand
and Stackelberg’s equilibrium under

oligopoly. 10
FHRCTON TET© TG WF B
ST Gl S #(12fF (T |
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