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( Cost Accounting)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed : (any ten)

1x10=10
oA SR oo AR o[l 7019 Ued ol ¢
(a) Costing is a technique of cost.

(Fill in the blank with appropriate word)

e 531 f2biet CFET TS GO (I |
(T713& 17763 el 912 %59 1)
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(b)

(c)

(d)

Cost accounting is based on figures.
(Fill in the blank with appropriate word)

(iii) HIFO (=)
(iv) FILO (F7)

TV A7 B ISR RRICAGICR| (Select the correct answer)
| (T2 *137¢3 ATl 2 279 F1) (3135 TGTCo! R Tleed)

Variable cost per unit remains constant.

(State whether the statement is true or

false)

ARSTAE 7 ST (TS O A |
(Cf&To! 319 (o F7e) [e730)

Wages paid to factory supervisor is

overhead.

(State whether the statement is true or
false)

(9)

In which industry process costing is not
used ?

CRICO! Srmital elfErat 3 fRsteiese %—fj—,w

/O‘ !"HC

TRE?

(i) Chemical (IFIFF)
(i) Textiles (3%)

(iti) Cement (ToGTD) IR Y
(iv) Oil refinery (951 *liE=1MS) Z :

IR AR AR 1 AT e 9
Y (Select the correct answer)
+IfZ® 7 | (Sfeto! 797 ¢o7 erey ferdl) (T TGB! IR Ter )
(e) Re-ordering level = Minimum A A0 : :
consumption x Minimum re-order period. (W) g ﬁnormf: oS
(State whether the statement is true or oy ORI
false) (i) due to the nature of process
5§ ST B = 0O ST x FHO 5T 2POT T AR
Aot e | (Gt ey o STy faRl) (i) due to the abnormal factors
(f/  Which methods of valuing materials is SFIOIRT T AT
suitable in terms of rising prices ? (iii) None of the above t
WO
T Jfad RS (AT ﬂ‘ﬁf—@ vn':lfﬁ TEE THEIS R 72
ﬁ 77 : N (Select the correct answer)
(i) LIFO =) /& tel \0- f\b (3o Cesch! AR Tlrear)
(i) FIFO (=) r ( \\;
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(i) Costing provides all of the following (n) What is meant by Cost Ledger
information, except Accounting ?
(Fill in the blank from the following

options) T T A o179 e [ 3ol 2
(i) product costs (o) Identify the types of Specific Order
(ii) cash forecasts Costing :
(iiij) inventory value Reog o7 77 2pioiedls SR o 41 ¢
(iv) cost of goods sold () Batch costing
77 f=pieiEae weis mﬁw%ﬁwﬁw B} FA5T TT BoieRee
CRUACTIE I < okan Gy (ii) Job costing
) TAMETN /57 v o) G ote
i) 9 ﬁ@ﬂ?l‘l?{ ;:—( ‘ e ..... ]?3\1 (iii) Process costing
(i) T AR TN )Y aferR Ryl
(iv) @7 3ET N (iv) Both (i) and (i)
() Define the term ‘costi\ﬁg"‘." = (i) S (ii) GEAIO!
T T oA (Fier’s ke | (Select the correct answer)
(k) What is idle time ? (313 Bexeo! AR T edn)
SRR Al 2. Answer the following questions : (any five)
() What is meant by cost-plus contract ? . 2x5=10
9 FRYS {501 e 15 gt 2 | weTe MAEINE 91 Rzt 2iipbi9 ©es ol 8
(m) Write the meaning of imputed cost’ in (a) Write any two distinguishing features of
Cost Accounting. | cost unit and cost centre.
TR T RIS @i e g s Bl | I (915 S I (TS Ner® 707 LT ey

forat |
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(b) What is economic order quantity ?

ey Sie s 52

(c) State the meaning of overtime.

SfoRe 7 N 62

(d) State two features of indirect labour.

HTEPF W 75! ([@re) e 4|

(e) State twoimportant features of contract
costing.

0! 2731 F2DIAS 767 2N CIME) B <1 |

() Whatis meant by ‘minimum level’in stock
control ?

e #19 ToaTee! <RI SN B A 5 g 2
(g9 What is machine hour rate ?

s 901 21 52

(h) What is meant by absorption of
overheads ?

Teifew T I M 52

3. Answer any four of the following questions :
5x4=20

/w’ {a) ’erte five differences between Financial
P Acc:ountmg and Cost Accounting.

(. / ﬁ*ﬂaﬁmﬂaﬁq S B 7 D1l ere

\ ‘; (Sem-4/CBCS) HC 1/RC (CAQ)/G 6
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{b} Write a short note on ABC analysis of
~inventory control.

TGS 7 g ABC Resizel siwfes e»e 9t
GO ol |

(c) Black and White manufacture and sell
‘Dirt Buster’. Following details are
available for the year ending on
31/03/2022 :

Black 9% White 9 ‘Dirt Buster’ &7
o RE $T 1 31 A6 2022 I Sl 39
isifenie Reae were fal 24 ¢

Direct Materials
HAOF (oI

.i 12,30,000

Direct Wages
YOF &Y
Factory expenses at 25% of prime cost
Il A0 JA JIE 25%

Administrative expenses at 20% of
factory cost

FIOETE 290 A TIF 20%

Selling and distribution expenses at
% 300 per unit

R wiie =9 496 300 T &fS (5w

2 8,00,000
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(d)

Opening stock of finished goods
(100 units) at ¥ 2,53,750 and closing
stock of finished goods 80 units. Number
of Dirt Busters sold during the period

1,220 unit at T 4,000 per unit.

SRE e 7i<F 100 (35 2,53,750 5! SN
HEE TG 245 80 (315 | &St ifs 4,000
BRiE 1,220 a6 [t a1 27|

Prepare Cost Statement showing cost of
production per unit and profit.

S (AT BRAS 219 T3 o1 &S (712
Q3 3 Ko oo 1 |

Following information relating to a type
of raw material is available :

3 ROT 4291 (FOMEE I SRR Wt Tl
PG

Annual demand 2 4,800 unit
31 stz

Unit price 2 4.80

QIR Gl

Ordering cost per order 2 8.00

ST T &S SIS

Storage cost . 2% per annum
QTN AR TR ; ..".:“.'1-::3;“;:" P

(9)

(h)

. 4(Sem-4/CBCS) HC 1/RC (CAC)/G 9

Interest rate 10% per annum

bR ERELR
Lead time Half month
GRDIMEE B REY

Calculate EOQ and Total Inventory Cost
in respect of the particular material.

3+2=5
@12 RiwE @O EOQ W< 5 Tere #{a I3
el B |

How is profit of an incomplete contract
ascertained ? Explain.

SRT1ef T3t 211 3T1S (I St FR< #A1fR, 1t
|

Explain the needs for reconciliation of
cost and financial accounts.

Teoir 3 2pis Si% S v wiieeer
CRICTIRIO B S

Explain the concept of perpetual
inventory system as a technique of
effective material control.

TFETe] Ao A FREEes FE fRoitst s swere
ol Am[OF LIFENCH! I 1 |

Mention five special features of a good
costing system.

aﬁ@mﬁmﬂwwwﬁwﬁmhﬁww
Sa % S
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4. Answer any four of the following questions :

10x4=40
weT Al AR Repizan bifabie ©es T 2

(@) What is cost accounting ? Explain the

objectives of cost accounting. 3+7=10
T A Roisiede e &2 Sesive a7
f2B1eee Tremy 51T <5 |

(b) Bishal is employed in a factory. From

the following information, calculate his
earning per day under —

(i) straight piece rate; and

(i) Taylor’s differential piece rate
system. Normal rate per hour
% 90.00. Standard time per unit 60
seconds.

120% of piece rate above standard

Production achieved : 500 units per
day.
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(i) 1Se OR*F TS; R

(i) Taylor’s I OO X! TS &S |
FrelfS 29 &f T61% 90.00 T
RS 7 2 (oo 60 (TP
©lgo] 8
OoS NS AR 6 I #9511 80%
B AT AN HeT ST *IOw1T 120%
2o 500 (NG T st =3 |

Briefly describe two remuneration plans

together with their advantages and

disadvantages. 5+5=10
7ol A «ARFsm R S SRl AfRrs

AEFG

&/
e S

[z~ /
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(d) A product passes through two Processes.
The details are as below :

@Y Tl 151 eifErmiR Site Sfoe < |
RN RYoeiE wete fiz) 26 8
Processes
et

0 ()
Units produced 9,300 =
Geoifire T (ol
Cost per unit (in 3) 12. =
Afet! (aibs < (5o
Other materials (in 3) 30,000 20,000
S (1 e (Bet)
Labour (in ) 80,000 90,0
v 0,000
Overheads (in 3) 40,000
S o M) 30,000
Normal loss (% in input) 8 10
Bl % (GoAA ox)
Scrap value (% per unit) 10 15
72 (1 79 7 (2% (olf5 S
Actual output (in units) 8,700 7,800
2 Beai (a1 Roiofo) ’

Prepare Process I and Process ]
accounts. Also ascertain cost Per unit
ﬁf@FﬂTImﬁﬁ’rﬂTHfiﬂﬁﬁ@@WW&%
DS 7 ettt

I/ es. N0 NG
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(e) What is material control ? Explain the

(9)

()

purchase procedure to be maintained

under material control system. 2+8=10

A e 5 2 A e S SrpRe R
SN T A g 5=

What is labour turnover ? What are

various causes of labour turnover ?

Explain in brief. 3+7=10
i3 o S 2 @S sieme [ifen e &
15 2 FRCFCo 0101 ¥4 |

Discuss various bases for apportionment

of overheads to cost centres.

T (P RO Rorem w17 Rifen e
ST 41 |
What is job costing ? What are the source

documents used in job costing ? Explain
the procedure of job costing. 3+7=10

<1 77 ol 2 T 37 Rolvieroe & &
& Af7E T T W2 I 3 Rpiemam
sifeFt 101 1 |




(i) Whatisabnormalloss ? State the causes i (G31)
: ®)
of abnormal loss. Also explain the

procedure of calculating abnormal loss Works expenses allocated to jobs 70,000
in process costing. 24+24+6=10 (] TRD 91 P 49”
SR O 52 A TRTROER Admlmi” SHARCCARS S8 JLLLL
b . v . %
Siferal 7 Roieele SRS o st 19 ot ;
oS < < | Administrative expenses allocated to jobs 34,000
(e R 1 I 49D

() The following are the summary of

> ini h b )
transactions obtained from the costing Finished goods transferred to warehouse  4,00,000

records of Champa Company. (oI 70 A ZHI
TS WAl ERTE A[H 50 @R T You are required to journalise the above
TRoi7Ieae R 1 G Tam e transactions under integral accounting
system. 1x10=10
Direct wages (cash) (:)0,(2?()) A 22% Sl
Ao 3 (97%) S !
Indirect wages (cash) - @y 20,000
AT & (1) _
Purchases (cash) | . 40,000
T (F917) P
Puchases (credit) | " 2,00,000
@7 (3)
Stores issued against production order 1,70,000
CIeT 4l SIS (b1 A R
Works expenses (cash) 40,000
I 436 (F9%)

4(Sem-4/CBCS) HC /RC (AC)/G 14 4 (Sem-4/CBCS) HC 1/RC (CAQ)/G 15 11000



