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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed: 1x7=7

RePIE e Ree Ses i e

(a) ‘Assessment Year’ means the period
starting from 1st April ending on of
the next year. (Fill in the blank)
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(b)

The year in which income is earned is
known as Assessment Year and the

.-':‘Qy'ear in which it is taxable is known as

@)

(e)

ﬂUnder the Income Tax Act, 1961, what

Previous Year. (State whether the
- statement is True or False)

T O R TS [N T O 26| T
(Cfeehl &% (o eT5% BeErs 1)

is the status of Dibrugarh University
as a ‘Person’?

S S, 1961 SRp, I =21l [egore
fRweTas Tdm 5 =3 2

Tax liability of an assessee depends

upon his/her residential status.

' (State whether the statement
is true or false)

G TR TG T (ST IR IR

Ffog ese ffog T |
k (Gfech! &% (7 997 g 391)

Agricultural income is taxable under
section 10(1) of the Income Tax Act,
1961. (State whether the statement

is true or false)

sREre oF, SR WA 19613 10(1)

YIRIICe AT A |
(Gt o7 o &% Geays )
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(f)

9)

2.  Answer the following questions :

Section 48 of the Income Tax Act deals
with income that is exempted from tax.
(State whether the statement

is true or false)

ST TS 41 48 (FREN TR oS Siow
R e o |
(Sfechl wa o ooF G 591)

Agricultural land situated in a rural
area in India is a Capital Asset.

(State whether the statement

is true or false)

SRS AR GEIRTS SRFS SRS g
T R (CfF0 w7 o gu% Gy 79)

2x4=8

weto Tl eMitdiee Oee ford e

(@)

(b)
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Explain the meaning of long-term capital
gain.

GRRR GEoiRC RS AR K =

State the meaning-of uniform previous
year as per the Income Tax Act, 1961.

SR B2 1961 SR ‘Ao 28] T
wief ey |
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Define ‘Assessee’ as per the Income Tax

()
Act, 1961.
S S 1061 SR FCls) Tfe T Kl
ferait |

(d) State the meaning of income.
CiEsACRATE

Answer any three questions: 5x3=15

Ricre fofor 2 Ted foail ¢

(a) Briefly explain various heads of income.
e {fen From@E s T 0|

(b) Explain the manner of deternflining the
residential status under ‘1.‘631dent and
ordinarily resident’ in India.
Qi ST AT - ST A
s Fda T o@fe I 1

() Explain the meaning of ‘income from

other sources’ as per the Income Tax

Act, 1961 with any three examples.

1961 HE SRS SN2 SISl e
sil (@] S-S 9 11 10 1= 3 Ripicar
oty Taigse faal |
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(d) Mr. Anil Barua is the owner of a house

property which is let out by him at a
monthly rent of Rs. 10,000. The
particulars of the house -are given below :

. 9fet 331 Bt =9 Wifee REG B T

10,000 T5{tss St fufest | 9906 oy [Raeeivig
ICEEi '

Municipal

Valuation (MV) Rs. 1,30,000 p.a.
(oM e

Fair Rent (FR) Rs. 1,10,000 p.a.
RIRIAIV

Standard Rent
under Rent Control
Act (SR) Rs. 90,000 p.a.

Yl e Sigee
wTe fai<e ool

Fire Insurance (SIS Rs. 600 p.a.

Municipal Taxes Paid 10%
T S |

Determine his income from house

property for the assessment year
2021-22. S

2021-22 79 RN T AR Jrifes o
fA=msle 5 |
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(e) For the Assessment Year 2021-22,

Ramesh is non-resident in India. From
the information given below, find out
his income chargeable to tax for the
Assessment Year 2021-22:

2021-22 FERT 4 AE T SRS &
SR | vee Il v f[l, 2021-22
R0 99 AR ST T Sy [efm 4

(i) Royalty received by him outside
India from the Government of India
Rs. 17,000

TS 5IFRT o9l ©lFed e 2l IR0

(ii) Technical fees received from P. Ltd.
(an Indian Company) in Germany
for advice given by him in respect
of a project situated in Dubai
Rs. 2,40,000

TAIZe SRIFS ¢GB! 2FHT A STl g
QA P. Ltd (45! SRS @==iqh)- #f1t
Tfie 2ie egfeas pe)

Income from a business situated
in Sri Lanka (goods are sold in Sri
Lanka, sale consideration is
received in Sri Lanka but business
is controlled partly in Sri Lanka
and partly in India) Rs. 1,40,000
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AeTie SRS AT 21/ S (Ao
8 e = =¥ OiR: AleTRices. R en
i zm, v g s 9 =
iMEFeIE ATFER A W% REFeE
©Req #4) -

(iv) Income from a business
connection in India (it is received

outside India) Rs. 3,17,000

T F9l0 MIE AT NS 2R[| A
I (ST Ao i)

Answer any three questions : 10x3=30

Riceia fofabt emis Tea Bt «
(a) What is a capital asset as per section

(b)

2(14) of the Income Tax Act, 1961°?
Describe the procedure of computation
of long term capital gains as per the
provisions of this Act. 5+5=10

OIS Sz 19619 49l 2(14)< WO ToL
Tife T ?@:@Wﬁmwﬁw/
TGN O TaiEe oS e 5|

Sitaram (age 45, resident) is a salaried
employee (salary being Rs. 40,000 per
month). During the previous year
2020—21, he makes the following
investment deposits or payments :
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MNoRE (T 45, AB™) q& @oacsian

TIST (fET) 7@ 40,000 G | 2020-21

oS! T (S\eq Rl Tl I SMAER ©eoTo

frare W e

(i) Life insurance premium (policy
taken in 2009) on the life of his
married daughter: Rs. 6,000/-
(sum assured is Rs. 20,000)

(i) Life insurance premium (policy
taken in 2011) on his own life:
Ris 200 (sumi s ias stire d
Rs. 60,000)

(iii) Life insurance premium (policy
taken in 2011) on the life of his
dependent sister : Rs. 10,000

(iv) Contribution towards recognised
Provident Fund: Rs. 9,000

(v) Contribution towards public
provident fund : Rs. 1,30,000

(vi) Repayment of loan taken from LIC
for purchase of residential house
property : Rs. 30,000

(vii) Contribution towards notified
equity-linked saving scheme of UTI
(i.e., MEP 2021): Rs. 14,000

Compute his Tax liability for the
Assessment Year 2021-22, assuming
that his income from house property is
Rs. 2,28,900
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(c)

() CREE RS (2009 59 G (969
fRaifzel S0 A@ 6,000 T/ (IWFS
&7 20,000 T=h)

(i) e AE@ GRS (2011 b (EART)
fafSm 2,700 59 (SIS T&1
60,000 5)

(i) ST SE AR GR (2011
ve (RN fifsms 10,000 5

(iv) e ey ffds @ 9,000 T

(v) Public Provident fund-¥ <03
1,30,000 T)

(vi) FRETCRE] JE-T=AfE Fsfem a@ LICS
[ (TR A9 AifRc@ig 30,000

(vii) UTI-F Notified Equity-linked Saving
Scheme (MEP 2021)-3 33
14,000 Bl

(363 TG ~11 T 2,28,900 B 4,
2021-22 FRT 791 AE (o€ F9-319 [efa
9|

From the following Profit and Loss Account
of Sudesh Bhosale (Age 45 years; resident)
for the year ended on 31st March, 2021,
ascertain his Gross Total Income for the
Assessment Year 2021-22: 10

ol (O (I 45 =g, A 31 W6
2021 ©IfNI® S[@ RGN ToT Wl Fre-
T o1 o/l ($eq 2021-22 F&=T
T FEYY oy el v
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e DR

; Amount
articul Amount |Particulars
e ) i Rs) (5%)
Salaries ' 26,800 |Gross Profits 6,91,000
s 1 7S
Bad Debts 44,000 |Commission 36,600
SR
pr aid Rent 4,000 |Brokerage 74,000
4ne Ol .
Insurance (F) 1,200 %%d%ecelpts 5,000
4
%ﬁggﬂ%‘pms 52,000 10" 1 debt Recovered 22,000
Sl 10 s Bhosl 1,02,000 l::éﬁgl:gmd g2
e S 5
(TS Fer
lﬁr;&%%sé %r;‘%%%raft S0 Interest on Debentures 76,000
Interest on Loan to wife HIF1ES @070
of Sudesh Bhosale 84,000
Ao (ST FA AR
EARIES
Interest on Capital of
Sudesh Bhosale 46,000
A (OPTER oI
8799 [0
Depreciation 96,000
GIFY
Advertisement Expenditure 14,000
7 4B
Contribution to
Employees’ Recognised
Provident Fund 26,000
Aeldie
© NI
Net Profit 4,00,600
49
Total 9,04,600 |Total 9,04,600
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Other information : (iR

(1) The amount of dvprec1atlon allowable is
Rs. 57,000 as per Income Tax Rules
e HEIE SRS SRR AR
57,000 Bl

(i) Advertisement expenditure includes
Rs. 3,000 being the cost of permanent sign
board fixed on the office premises
ST TS SRl FA T (B (@) 29
3,000 5l Reisia 1969 o9 (R

(iii) Income of Rs. 3,08,700, accrued during the
previous year, is not recorded in the Profit
and Loss Account
R51e T2 (HlaTe TES S1F 3,08,700 Bl FS-(eTIwHIN
2ot sage (@[l AR

(iv) Sudesh Bhosale pays Rs. 15,000 as
premium on own life insurance policy of
Rs. 70,000
70,000 B e Ge S #AfEDS 8oFS Jo
CSPICE 15,000 B f2ifSams (S [6f%) f2oiest s
L&y

(v)
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General expenses include Rs. 12,000 given
to Mrs. Sudesh Bhosale for purchasing a

gift for a marriage party of a friend’s
daughter
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L‘lWWWWW‘T%W TH T A
Qfs e comAEe 12,000?@131&11@61@
TS TTYS (R MR

(vi) Loan was taken from Mrs. Sudesh Bhosale
for payment of arrears of income tax

TS AT (SPICETR 71 e (iR C2feeT I SRS
CIGRRTRISISI6

(d) Briefly explain the basic rules governing the
deductions under section 80C to 80U of the
Income Tax Act, 1961. 1@

IR iz 19619 4 80C= 291 80U TH©
ORI 1910 GG© 6 WA ALTFCo A 0 |

(e) Explain the process of setting off of losses
and their carry forward as per the provisions
of the Income Tax Act, 1961. 10

SRS Wfed 19617 RARR SFFR o
setting off W% FRE@A carry forward= 2I&fs
RIS

(f) Write short notes on the following :

5+5=10
wote AR 8oiF® 5y G s
(i) On-line filing of returns of income
I O SR mﬂaam

(ii) Tax deducted at source LEL
TS T8 741 9 '
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