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Answer either in English or in Assamesé

1. Answer the following as directed : 1x10=10

T AR Pt e fio

(a) Give one characteristic of capitalist

economy.
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(b) Define production possibility curve. (i) Define market.

R ICCIECNeR SRR Rl e AT i |
() What is mixed economy? () What is substitution effect:

R s 12 2ifSs Reire 1% 2
(d) Draw a perfectly elastic demand curve. .

2. Answer the following questions : 2x5=10
oo iR BTl (R qOTe S 1 |
wee Tl iy Oed fal

e) What is marginal cost? .
. 4 (a) Write two characteristics of a centrally

A% I Jferes 7 9o 2 planned economy.

RS e SIS «bF o1 CIE R |
() Total cost = Total fixed cost +

(Fill in the blank) . (b) State two assumptions of Marshallian
utility analysis.

PH=PRAT+_|
e A TGRS BeACAon o1 ST
T foran |
(9) What is a budget line? (c) Give the meaning of consumer’s surplus.
s @31 1% 2 TocereR Sgeq e il |
(h) What is derived demand? (d) State the law of supply.
Ty oifzn 5 2 G RfRCer fors o

22A/451 ( Continued ) 22A/451 ( Turn Oyer )



(4)

(e) What is internal economies of scale?

W@rﬁqﬁwﬁmqﬁm%{@?

3. Answer any four from the following
questions : Sx4=20

TS frar epead R e vifReR Seg o -

(a) Explain briefly the characteristics of
perfectly competitive market.

9 afrfrerEe IWR TR [RAEEPHR T

RUSTEESIN

(b) Explain the determinants of elasticity of
demand.

vifd e PR < 4 |

(c) What is fixed cost and variable cost? Give
example of each.

B v e RSN s o AfRaE

GO Swrer i |
(d) Explain the properties of indifference
curve.
feers R @FErER e 3=
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(e) Distinguish between market price and
normal price.

TG 79 S TS 79 1Py (TSl |

() Discuss the economic importance of

opportunity cost.

SIS I LT 1o HCEAT 1 |

4. Answer the following questions (any four) :

10x4=40

ot A e T i (R e Bie)

(a) Explain the law of diminishing
marginal utility with the help of a
diagram.

TP 2 Serarer R <61 foaT ==
10 401

Explain the long-run equilibrium of a
perfectly competitive market.

01 <9 1
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(6) | ($79)
i ition of a
i i (h) Explain the shutdown posi .
“ flzat;alnd efxplzl'n i business firm with the help of a diagram.
e help of a diagram.
T 2T Ol IF SRE B gy RS
wifR RRCHT o = b1 o @ a1 gt !
(d) Explain about economies of scale in
production. L
TR wefiaifeos fiewfieor Rac o 1 |

(¢) Discuss critically the law of variable
proportion.

TS S RiFcsr smana SR

X
a | ] = o |
(:_\‘ : o3 //\"S /
N a7
AT T | s \_%__/‘,_y
JGAOR
() Discuss about Pigouvian  welfare
economics.
Presg wome g Rec e 1
(9) What are the exceptions to the law of
demand? Why does the demand curve
slope downwards? 5+5=10
oI fifde afamige & &2 sidn @aror 5
SE1CS] BIACRT 2 ?
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