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Answer either in EninSh or in Assamese
1. Answer the following questions : 1x10=10
o 2peared Ted fil
(a) What is cardinal utility?
RIRGS Secaarel 2

(b) What is the marginal rate of substitution
between two perfectly substitute goods?

w51 o Rew AN (IS 2T sifoqs 2] 7
7’37
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(e)

(9)

(h)

0)
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(2)

Define income effect.

oy e sieear |

What is meant by a person be ‘Tisk
averse’?

I g 5l S e 3w AW 2

Why is the average fixed cost curve
rectangular hyperbola?

oIS 89 9 (@Tore SHeR e 1 = ?

When is the long-run average cost curve
L-shaped?

TSN 518 T @Ol (oA L-Sgfes = ?

What is production function?

Sesime o 2

Define expansion path.
R #f3F SF<ea fial |

State the concept of shutdown point of a
firm

51 AR oo 9w R qrRACT Seay 1 |

Define opportunity cost.
STCa1e IR e e |

( Continued )

2. Write
questions :

(3)

short answers of the following

2x5=10

O] 2PCIIRA Y Ted e

(@)

(b)

(c)

(d)

(e)

What is meant by slope of a budget line?
AqCED (& GO BT e & e A 2

Distinguish between gross demand and
net demand.

T3 BIfEn SF R BIRTE Aero «fi2fe Fefy 39471 |

What are short-run and long-run costs of
production?

ST ST TP ST T TG 7 9

Establish the relationship between total
utility and marginal utility.

o RICIIE RicIe Bii<oR ey fiay

(@)

22A/39

What is inferior good? How is it different

frOI_‘n normal goods? Show it with the help
of indifference curves.

ﬁﬁ?? A 9 Feifds STHMeT 3 @
44 ? FerF QYR RS e |
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(b)

(c)

(@
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(4)

Discuss how Slutsky equation explains
the relationship between change in price
of a good and demand for it.

G AT (@FCE 791 AAfqE S oIz
qrers 9% A< SRR, SCEs- 41 |

Suppose the purchase of a lottery ticket
is under consideration of an individual.
Let the prize be ¥ 5,000 which he will get
if he wins and suppose if he losses, he
will get the consolation prize of ¥ 10.
Further suppose that the probability of
his winning is 0-6. Find expected money
value of lottery ticket.

@ DA GE e B @ ol BFe AR AT
faom sz | I Ifewe e T (9@
5,000 591 JRER AR W A WS, O
10 531 FApefd 9751 AR | S 471 2 T A
919 SRSl 2o 0-6. =151 BFHON AN

@1 o Sfered |

Define substitute and complementary
factors. Draw isoquants of perfect
substitutes and perfect complements in
production. Give examples.

ﬁ@w%mﬁww{wﬁml Tfﬁ?ﬁ'f
=% < R[S SomeR e @31 w99 |
Tzl e |

{ Continued )

(e)

4. Answer the following questions :

(S)

“If there is free entry of new firms in the
competitive industry, price must fall to

‘the level of minimum long-run average

cost.” Explain.

“Aferoree TaRe M Toq A AT
X0, cofem 7@ fPon WA e @ @R
frarey fmgtet QT #1177 < <4

Give the various concepts of production
costs in brief.

e 9 e QRIPTR 5T forn |

(@

(b)
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“Revealed preference theory makes a
major advancement in the theory of
demand.” Discuss.

“oppy ST ©9OIE SR RRAGE sie
TafS iye FfHee 1”7 e 4 |

Or / 9471

Explain how indifference curve can be
derived using revealed preference theory.

PP AT OGRS (R TReors @2l
A1 #A1fR, 7 401

How are average cost curve and marginal
cost curve derived from total cost curve?

10x4=40

10

5+5=10

T I/ Q@R [ @A T I @9 S AT
T R ORIT FRR AR 2
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(c)

(6)

Or / H=47

What is meant by optimum factor

combination in production? Explain with

the help of isoquant and isocost lines.
2+8=10

I AT (G Jfewee 6 oqE qm o SR
G S ST (39 SRS 0 347 |

Explain the impact of change in rate of
interest on the consumers. Use
diagrams. 10

TS 7S i I ARG doR T
<41 | foq Tz S

Or / §q91

Fill in the blanks in the following table :

3+3+3+1=10
O OISR el SRR~ T4 -
Number of Total Marginal Average
variable inputs output product product
ARTET P e | 2feF Teor | A® Tea
SUECIE ST
3 —_ 18 30
4 s 20 —
5] 130 — —
6 — 5 —
7 — — 1
195
( Continued )
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(d)

22A—4000/39

(7))

Does the production function stated in
the table exhibit diminishing returns? If
so, at what number of units of the
variable input do diminishing marginal
returns begin?

@7 e Ay U OIEPIRAY GNP S
oifwlore 29 2 M =W, (0@ @O ARTSIE
SR o5 =1 FEPAM AT T wes
(== ?

Critically discuss the law of variable 7
proportion. 10

AREETN  were  RRGT  cEAEeeE
SO 1 |

Or / JT1

What are isoquants? Show the
increasing, constant and decreasing
return to scale through isoquants.

1+3+3+3=10
T @ [ Toem @im e

GRIETM, SR ST FHRPE S Rz
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