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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

Answer the following as directed: 1x7=7

RTHAE FEe R e s

(a) ‘Assessment Year’ means the period
starting from 1st April ending on of
the next year. (Fill in the blank)

R 299 99 @z T FEma afte siws
> OIRTd YRS = 9% 976! I wiffca
oE A | - (U HZ 979 )
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(b)

The year in which income is earned is

" known as Assessment Year and the

© 7 year in which it is taxable is known as

©

(d)

(e)

Previous Year. (State whether the
A\ statement is True or False)

Te oz Rl TFS I W O 2FS] T
@GR (Gfeh o7 o wew G 79)

“Under the Income Tax Act, 1961, what

is the status of Dibrugarh University
as a ‘Person’?

TGS SNz, 1961 SEpE, i Zeice fegoie
RefRvpteras w1 =3 2

Tax liability of an assessee depends
upon his/her residential status.
(State whether the statement
is true or false)
GG T DG TG (6T ITFI TTR T
Ffeq woqe 793 F@E|
(Gfehl &% « Tum Cemd 391)

Agricultural income is taxable under
section 10(1) of the Income Tax Act,
1961. (State whether the statement

is true or false)

IRere =, oiFes ©izg 19613 10(1)
RIS S = |
(& o5 @ Jug GEd 79)
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(f)

(9)

Section 48 of the Income Tax Act deals
with income that is exempted from tax.
(State whether the statement

is true or false)

SR W29 4R 48 (RN SIS #91S Gfo®
R < o |
(Cfech! oo @ Som Seaysl 1)

Agricultural land situated in a rural
area in India is a Capital Asset.

(State whether the statement

is true or false)

SIS Al YRS SRiFe FRef YEeT
TG R (GGt o5 @ qu5m Gy 79)

Answer the following questions : 2x4=8

oo WAl o< T o ¢

(@)

(b)

Explain the meaning of long-term capital
gain.

R e ST o i 4 |

State the meaning of uniform previous
year as per the Income Tax Act, 1961.

S Bz 1961 St ‘Aol 98] IS
w1l foyey |
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(c) Define ‘Assessee’ as per the Income Tax (d)
Act, 1961.

SIS i3 1961 SRPIR eI e T RS
Tl |

(d) State the meaning of income.

wwﬁﬁm

3. Answer any three questions : 5x3=15

Rizice fofaor exiq e &l ¢

(@) Briefly explain various heads of income.

I o MomEE vIE T 49 |

(b) Explain the manner of determining the
residential status under ‘resident and
ordinarily resident’ in India.
QA B AR P SIS AT
s fdfy w1 orafs i =

() Explain the meaning of ‘income from
. other sources’ as per the Income Tax
Act, 1961 with any three examples.

1961 579 SIER Sz SR S TR
R R ST o g S 2 R
fof5! Twiege famt |

Mr. Anil Barua is the owner of a house
property which is let out by him at a
monthly rent of Rs. 10,000. The
particulars of the house are given below :

. =it <=l @51 v Wi Rt B i

10,000 T3t o1 fifes | Seehi oy Ramermz
[GER

Municipal

Valuation (MV) Rs. 1,30,000 p.a.
iciennoi

Fair Rent (FR) Rs. 1,10,000 p.a.
RIRIASIIE)

Standard Rent
under Rent Control

Act (SR) Rs. 90,000 p.a.
wivl fFagd wizag
TgiTe Faike ool

Fire Insurance (S{3<H) Rs. 600 p.a.
Municipal Taxes Paid 10%

(T8 W

Determine his income from house

property for the assessment year
2021-22. S

2021-22 79 FART 39 A J@T>ifes =g
A=Al 41|
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(e) For the Assessment Year 2021-22,

Ramesh is non-resident in India. From
the information given below, find out
his income chargeable to tax for the
Assessment Year 2021-22:

2021-22 &= 929 @ e ST d&H
SIS | $ee W 9 R 4=, 2021-22
=T <29 A (o\es TS By [y 9

(i) Royalty received by him outside
India from the Government of India
Rs. 17,000

OO 5PN 79| ©igwed qizge 2 e

(i) Technical fees received from P. Ltd.
(an Indian Company) in Germany
for advice given by him in respect
of a project situated in Dubali
Rs. 2,40,000

TS SRFS B! 2HE A Soigr T
I P. Ltd (951 SISIT @=efia)-F 7t
GRS 2ig ggfests Wpe)

Income from a business situated
in Sri Lanka (goods are sold in Sri
Lanka, sale consideration is
received in Sri Lanka but business
is controlled partly in Sri Lanka
and partly in India) Rs. 1,40,000
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eTES SRZS AARE 2] 9 (Jerzie
T [l T4 = O AeTEices, Ry
e =3, 8 IIw Fugd o9 =
GIT"W@E@WW@T@@TW
oeq 2[1)

(iv) Income ' from a4 business
connection in India (it is received

outside India) Rs. 3,17,000

S F9S FIE A NS o[ A
T (SlFed diftTe i)

Answer any three questions : 10x3=30
Rigrizan fofair 2raa Tex ol
(a¢) What is a capital asset as per section

(b)

2(14) of the Income Tax Act, 19617
Describe the procedure of computation
of long term capital gains as per the
provisions of this Act. 5+5=10

S Wiz 19617 4R 2(14)= 30 =
TG 6 2 2 Tw wigns Raiw Sepis Tienil
TELA S Fwied Awte e 54

Sitaram (age 45, resident) is a salaried
employee (salary being Rs. 40,000 per
month). During the previous year
2020-21, he makes the following
investment deposits or payments :
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ATORM (I3 45, ) &7 (@Ol
TRl (F=E1 1991” 40,000 5361) | 202021
ST TS (Seq Rl ot At wsimEle ware
ERIERTS] WT@?I :

() Life insurance premium (policy
taken in 2009) on the life of his
married daughter: Rs. 6,000/-
(Sum assured is Rs. 20,000)

(i) Life insurance premium (policy
taken in 2011) on his own life :
Rs. 2,700 (sum assured
Rs. 60,000)

(i) Life insurance premium (policy
taken in 2011) on the life of his
dependent sister: Rs. 10,000

(iv) Contribution towards recognised
Provident Fund: Rs. 9,000

(v) Contribution towards public
provident fund : Rs. 1,30,000

(vi) Repayment of loan taken from LIC
for purchase of residential house
property : Rs. 30,000

(vii) Contribution towards notifieq
equity-linked saving scheme of UTy]
(i.e., MEP 2021): Rs. 14,000

Compute his Tax liability for the
Assessment Year 2021-22, assuming
that his income from house property is
Rs. 2,28,900 10
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()

() GREd AR (2009 57 (=T (98T
fRaifEet T AE 6,000 TH (THAFS
57 20,000 )

(i) TR AW F/AIA (2011 BT CFR)
fefsams 2,700 5901 (INFS T
60,000 5=)

(i) ST SR A GRAEET (2011
5o () fafs@s 10,000

(iv) Fgo oy FfFF A@ 9,000 T

(v) Public Provident fund-§ 93
1,30,000 5t)

(vi) FRECA] JE-r=ife Fsfag A LICT
9 TR el Aif{@ig 30,000 G

(vii) UTI-S Notified Equity-linked Saving

Scheme (MEP 2021)-§ 3Itd
14,000 5

(9T TG »41 ©ifd 2,28,900 T {0,
2021-22 &[T 949 AE (S91 F9-99 [l
541 |

From the following Profit and Loss Account
of Sudesh Bhosale (Age 45 years; resident)
for the year ended on 31st March, 2021,
ascertain his Gross Total Income for the

Assessment Year 2021-22: 10

oM (O (ITA 45 T2, JifFFd) 31 A6
2021 SRS A 3 wero fll Sre-
G5 f2e7E 2| (9€F 2021-22 F=isdl

9 T o R 4 ¢
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Particulars Amount |Particulars Amount
(RTae) (Rs.) (b4) | (f=el) (Rs.) (5
Salaries 26,800 |Gross Profits 6,91,000
) pelich
Bad Debts 44,000 |Commission 36,600
49
Prepaid Rent 4,000 |Brokerage 74,000
GAN &ne el
Insurance (1) 1,200 |Sundry Receipts 5,000
General Expenses 52,000 e ey
A4 490 Bad debt Recovered 22,000
Salary to Sudesh Bhosale 1,02,000 |(earlier allowed as
deduction)

%ﬁm T 41 T
Interest on Overdraft 8,000 |(BI7o Fod ()
TiHFS €949 Interest on Debentures 76,000
Interest on Loan to wife AP S7GO 9
of Sudesh Bhosale 84,000
o (SPIER B AR
@g [l 7o
Interest on Capital of
Sudesh Bhosale 46,000
Ao (OTCeT o4
70 IO
Depreciation 96,000
TgFH
Advertisement Expenditure 14,000
Qa5
Contribution to
Employees’ Recognised
Provident Fund 26,000

RISl
© IEET
Net Profit 4,00,600
4o e
Total 9,04,600 |Total 9,04,600
4 (Sem-3/CBCS) ITLP HC/RC/G 10

Other information : \ AT

Sejie) O ¢ \N

(i) The amount of dcprec1at10r1 allowable is
Rs. 57,000 as per Income Tax Rules
ST A Sy SRR AR
57,000 5

(i) Advertisement expenditure includes
Rs. 3,000 being the cost of permanent sign
board fixed on the office premises
R ©Te SR F o (22 @S) Wy
3,000 5% @7 e swve T

(iii) Income of Rs. 3,08,700, accrued during the
previous year, is not recorded in the Profit
and Loss Account
51 T2 (BRIS TES 17 3,08,700 T 57S- (161
fpi® TELE (2 AR '

(iv) Sude.sh Bhosale pays Rs. 15,000 as
premium on own life insurance policy of
Rs. 70,000
70,000 59 W& G T #AFDT @siws o
coPIe 15,000 5 felfSms (i 57%) o s
faca

(v) General expenses include Rs. 12,000 given
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to Mrs. Sudesh Bhosale for purchasing a
gift for a marriage party of a friend’s
daughter
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(vi)

(d)

(e)

(f)

G5 T9E TR FAeE FAC THAYS T FE A
A Joml corrs faal 12,000 B3 N9 =5
TS TFOE (Z =R

Loan was taken from Mrs. Sudesh Bhosale
for payment of arrears of income tax

S el Correrd il Al (TR (IR Tl e
RIGERTEISIC

Briefly explain the basic rules governing the
deductions under section 80C to 80U of the

Income Tax Act, 1961. 10
W SIE 1961-3 4|l 80C= 2l 80U wifie
TG T GHS &1 WA FLCHA T [ |

Explain the process of setting off of losses
and their carry forward as per the provisions
of the Income Tax Act, 1961. 10

ST ©iE 1961-9 RATIR SEPIR EIbiNg
setting off O arad carry forward= #%fs

ARG [ |
Write short notes on the following :

5+5=10
oS AT evis 53 (B feral
(i) On-line filing of returns of income
S AR SR WT@W@

(i) Tax deducted at source .
TS 6 791 9
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