4 (Sem-4) ADAS

2016
AUDITING AND ASSURANCE
Paper : 402

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in' Assamese

1. Answer as directed : 1x10=10
et wepiik eg 4

(a) Statutory audit of g company is
conducted by the Government or its
agency.

(State whether the statement is
True or False)
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(2)

(b) State one example of error of principle.

Sere To 1 SerRet B |

(o) Intemal audit report is submitted to
management.

(State whether the statement is
True or False)

wwﬁqfiﬂﬂm«ﬂ%@wmmm
TRE IR
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(d) Write the name of different types of
internal control.

wrere g Rive e wm & |

(e) What is meant by routine checking?

fafie R e & @ w2

0‘) Test check save the time of
| (Fill in the blank)
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(3)

(g) Write two objectives of vouching.

oI *RPPIR BT Srwen fors |

(h) Trade investments are valued at
price. '
(Fill in the blank)

e Rivwns ____ %S Jeme 391 2 |
(1 1 °[9 )

(i) An audit report is addressed to the Board
of Directors by the auditor.

(State whether the statement is
True or False)

Boret “RreR afecam RBore Rwe A6 =T
Toregale I I@ |

(@‘mm @ ST farr)

() Audit report is the final product of the
process.

(Fill in the blank)

Roret oRpem oifecanar __ aifemie s ¥4 |
(R 1R *F F¥0)

Al16/576 ( Turn Over )




(4)

2. Write the following in about 30 words each :

2x5=10
wore fRAPTIRY AfSCHT &M 3081 i3 faray
(a) What is compensating erfor?
RS &
(b) Write two objéctives of internal control as
per AAS-6.
AAS-6 TFPIR SRR Fua 15 S o |

(c) Write two differences between statistical
sampling and non-statistical sampling.

AR AT W S-S
mw_@@"ﬂ@ml

(d) What is Gross book value in relation to
valuation of asset?

Soif e oIS 0 R T WA 2

. (e) Write any two circumstances where the
auditor has to qualify his report.

R e 1 “RER B I/ g Rt -
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(S)

3. Write any four of the following within
150 words each : 5x4=20

wore frapmed R @ sifRer afedr 1500 =
oo ol

(a) A note on relationship of auditing with
statistics and mathematics

o o offdes were B ARrEeR TURR
g 961 G

(b) Five features of Internal Control
Questionnaire (ICQ)

el g aEE (ICQ)-3 “ob! CIREs

(c) A note on audit working paper

51~ IR FEes Rac «b1 Gl

(d) Purpose of analytical review procedure in
planning the audit

B A4S fRcEe  Remaes  Jmars
G RIGIERCIA)]

(e) A note on principles of vouching

o “areR Afes [RIa @b G
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(6)

(f) Five essentials of a good audit report

b1 TeN fRE1 *@et AfSrwm <561 S

4. Explain in brief the objectives and functions
of Auditing and Assurance Standards Board. 10

-

1ot AT S WPy T R S we s
Rac S I 14 |

Or / 9231

Discuss the nature of an audit. 10

o1 2R agfes Ram Seasan 941 |

5. Discuss the internal check system as regards
cash payments of a business. 10

T GOR Fowm ARCNE I SR eferay
NITR [{EE SEm- o€ |

Or / 2=

Write the meaning of internal audit. What are

its objectives? 4+6=10
RIS e AR = Fdl | | S &
2
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(7))

6. How would you vouch the following? 5+5=10

@oTS fRAPIRY ST <Rl @S IRI12

(a) Payment of wages and salaries

TR rF /WY ARy

(b) Payment to creditors

MNSAMRE “IRCNY
Or / {1

Write the meaning of verification. Why is it
necessary? 3+7=10

© Aol R wY o | RS [y weee]
IR ?

7. Descnbe in brief different types of audit
report. 10
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(8)

Or / 931

Describe the items to be disclosed in the
annual report under Companies Act. 10

ARl W SqTe IRE Bt e efdwe
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