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DIRECT TAXES
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The figures in the margin indicate full marks for
" the questions :

1. (@ Till in the blanks with appropriate word /
words : - 1x5=5
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(i) The rates of income tax for a éiyen

year is fixed by the ————— Act
passed by the Parliament.
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The hablhty to pay advance-tax arise

when the estimated amount of income ‘

tax for a financial year 1s

-or more.
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Income from the sale of a portion of

fixed assets is taxable under the head
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Allowances paid by the UNO is

exempted.

| UNO?WW“@ WIF

Income tax is an — tax on

income.
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(b) State whether the statement is true or false :

1x5=5

%f%?ci*r@m m@‘l‘a%@#m‘w

©

Natlonallty of an assessee has no
relation with the concept of residential -

- - status.

(i)

(ifz)

BILEATIE w SISCIG ?:vm 9T I
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Perqulsltes cannot be given in monetary

- - form.

Perqu131teé BT SRS A A

In India, Wealth Tax Act of 1957 has -
been made effective from Ist April,

- 1958.

Wﬂ@mﬁ%wwﬁﬂ 1957, mﬁm
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‘Best Judgement assessment’ is also
known as ‘ex-parte assessment’.

B RIS 71 et GGt o
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(v) Re31dent1al status 1is determmed wnh
reference to the individual’s physwal
' Ipresence in India.

I o oReITe T TR
fofe oR (Seg IPrETE SrEF i =i -
@l
2. Write short answers to the following in about 50
- words each : o : 2x5=10

msomwmmmmww'
e

(a) Define ‘Person as per Income-tax Act.

Wwﬁww ay%’aw@ﬁml

()" Explain short term capltal gain.
ZHUR e o IO
(¢) State two items ‘of income which can be

. mcluded under the head “Income from other
sources.’

: WW%QWW@?TW?WEW
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(d) Mention any two perquisites which are
" taxable for specified employees. ’

RO €7l BTl THIRT N ST m%er
SfSfReE AR N Trard 340 |

(e) State the meaning of Assessment year as per
the Income Tax Act.

S S Ay S
390 .

3. Describe bneﬂy any four of the followmg
' 5 ><4-20

wﬁm@m ﬁwmwﬁﬁra oy Rewer Twan s

(a) State the consequences of non-payment of

“advance-tax.

s e I e S 4

(b) Enumerateany five types of income which are
fully exempted from tax.

| ﬁﬁwﬁm%ﬁa Wﬁm%ﬁwr
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- (c) Explain the meaning of ‘Income from other
L sources’ as per Income-tax Act.

wwﬁﬂwﬁ W%«mwmm’a |

..VWWWI

@ 'De’ﬁn‘e ‘dss'etsf under the Wealth Tax Act.
- IS I SR SR STeife’Y ket El |
() Describe about “Tax deducted at source’ re-
gardmg personal iicome of an 1nd1v1dual
'uﬂmﬂ%ﬁa}%ﬂ—w S BT
R foet fan . ~
() What do you mean by ‘Self Assessment’
o under the In’come\Tax Act, 196127

1961WWWWW§T RIS
ﬁ@m Wﬁf{@w »
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(2) - Mr. S. Dutta is working in a private company .
in Guwahati. He draws Rs. 15,000 p.m. as
basic Salary, Rs. 7,000 p.m. as D.A., Rs. 500
p.m. as city compensatory allowance and Rs.
5000 p.m. as house rent allowance. On
25.03.14, he also drew the salary for the month
of April, 2014 in advance. During the period
from 1.4.13 to 30.06.13, he resided in his fa-

_ther-in-law’s house without paying any rent.
On 1.7.13 he started residing in another house -

- where. he pald a monthly rent of Rs. 4,000 -

p-m.
Cal(;ulatg the amount of taxable house. rent
allowance for the assessment year 2014-15.

it 2 . 7@ SAIZIS GBI JEHS (PN TS |
(ST o1 TRA 7RI 15,000 T, T I
T 7,000 B, TR FO57F 6 WA
500 B S TEOIG! G WA 5,000 i
25-3-2014 R SR (58 April, 2014 NI wTT=Y
SRV eI IR N1 1.4.2013 I91130.6.2013 -
‘3R SIRATHATS (OTIO e ¥/ T (AT SISl
fﬁﬁaﬁawmwuﬁr\z 1.7.2013 32 ©IfIeT =11
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7, 4.  Answer the folloWing

ﬁm@ﬁﬂw{a%@aﬁm

@ 1Y

M. A-holds shares since 1968 Wthh he
acqulred for Rs. 1,00,000. Their fair

‘market value on 1.4.1981 was
‘Rs. 1,50,000. On 1.10.1983 he negoti-

ated their sale with Mr. B  and accepted . .

Rs. 30,000 as earnest money, the bal-

~ ance being payable within one month.

Mr. B failed to pay the negotiated sum

and the earnest money was forfeited. In

september, 2013, the shares were sold

- forRs. 58,00,000. Compute the amount

of capital gain for A.Y. 2014-15.

C.LIfor 1981-82 : 100, 2013-14:939

B <A’ 1968 5w fg wixiei@  1,00,000

- B3Ie @ SR (13 weid TR

1.4.1981 R ©If4 23w 31 G5 I T

wifZet 1,50,000 511 1.10.1983 R @IR{

(S8 BeisigeraE Ve SR . B’ I R

3R e s 2=t B5iest 30,000 Bt szt
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EFRRERR (CII): 1981 82:100;

2013-14:939.

Mrigen Das is the owner of a houise

~ property located at Guwahati. The

municipal value of which.is Rs. -
1,20,000. The house is let out for a
monthly rent of Rs. 8,000. The fair mar-

ket value is Rs. 84,000. Expenses relat-

ing to the house are municipal tax
Rs. 2,000, fire insurance premium Rs.

5,000, collection charges Rs. 2,000 and -

ground rem Rs. 1,000.

The interest on loan taken for the con- -
struction of the house is Rs: 20,000 for
the previous year 2013-14,

De"tcrfnine the téxa‘ble income . from
house property of Mrigen Das for the

- assessment year 2014-15, 5+5=10

» 'qmamﬂ@mﬁ%wwm‘wﬁaﬁﬁ
iR, RO G Ra=ET 1,20,000%9
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- 39 3,000, wEAm BN 5,000 5,

ST} FAES W (= 46 2,000 T =€
vﬁmwm(m &%) 1,000
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(i)

. O,r/Wﬂ?I '

Elaboraté the méaning of Total Income.

o SR we IR ot

What are the deductions allowed while

computing income from house prop-

erty 7 , 54+5=10
ﬁw@awmwﬁcﬁwﬁs%
- PO oS fat e 2

(b) From the following mformatmn relatmg to
‘ saving / investment of Mr. Prakash Jha dur-
- ing the previous year 2013-14, ascertain the
amount of allowable deductions /s. 80C for

the assessment year 2014-15 assuming his |

gross total income to be Rs. 4,70,000 :

()

Llfe insurance premium on his own hfe
‘(sum assured Rs. 40,000) - Rs. 5,000.

10.

WWW@@WWW@@ :
4 :




(i)
(i)
()

v

Deposn in Public Provxdent Fund Ac-
count Rs. 90,000. ' '-

Payment under U.nlt.Li'l.‘lkEd Insurance
Plan Rs. 3,000.

Contribution to Recogmsed Provident
Fund (20% Of basic) — Rs. 36,000

Repaymcnt of instalment of Loan taken

from ICICI Bank for construction of .

. 'housc Rs 24, 000

i)

'.'(vii)

Intcrest accrucd on NSC (VIII 1ssue) -
Rs. 2,000.

Donation to charitable institution.
Rs 20,000. 10 -

RSP T 2013-14 RolS 729 SIS

Srale e / R« 2014-15 9

. ﬁmm%wmmww 80C
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(ii) ?ﬂ@%ﬁ%c@%mww,oooﬁn
(i) gﬁtwaﬁmﬁfsﬁ@@m,ooo
| 1 e
 (v) Ffeene eiferets e TNl (96T

& HRWRIS 20%) - 36,000 511 -

(¥)  ICICI G =11 < el <1 (o1l
- 4RRBemI - 24,000 5

: (i) @195 (VI 3RS) 7 o1 coit
.- 72,000 Bt :
(vit) IS} SOIRS Tt wier =ifne

- 20,000 51| ' |
- Or/93qt .

- Define ‘Capital Gains’ as per the Income Tax .
~Act. Describe the procedure of computation

of short term and long term capital gains as
per the provisions, of this Act, 10
S SR Sy e 'S et | @2

S Sl 3R s el 5 |

(@ () MrJoseph, a foreign citizen (not being

2 person of Indian origin), comes to In-
dia for the first time in the last 20 years,
on March 20, 2013. On septemiber 1,
'2013, he leaves India for Russia on a
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2014-15 3 FdieereR) <o <1 .
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(i)
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busmess trip. He comes back on Febru-
ary 26,2014.

‘ Dctermme the residential status of Mr

Joseph for the assessment year
2014-15.

. w0, ﬁmﬁmﬁrmﬁas (SRS TR
w23) Role 20 729© (SrIeAAT AT 2013

599 20 NIFS O (A TR | (S8 I
PR AE 2013 571 1675999 BRed

R AR 0 ofk AT, e =NTEH 2014 577
26, CRFIN OIiLY SR Tefs Wz |

Enumerate the deductions that are al-
lowed in respect to expenses and losses

while computing income from business

~ or profession. 5+5=10
qurmwmm—ﬁcﬁw .
'WWWT%EWWWFE
AR Sl |
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- Or/a%q
o Explain the Procedure of assessment of
tax under the Income tax Act, 1961.
: o ) ' 10
1961 59 WIS SR SRR 9 e
| RIS 2GS T |

(d) The following are the particulars of income
~ of Mr. Rahman, employed in a private lim-
ited company in Guwahati, for the year ended

31st March, 2014 :

NG Basic Salary Rs. 15,000 p.m.
(i) Dearness allowance Rs. 7,500 p.m.
i) Entcrtaimnent allowance Rs. 1,500 p.m.

.ﬁ (iv) - Free furnished accomodation for Wthh
the. employer paid a rent of Rs. 5,000
p.m. ; Cost of furniture provided in the

| house is Rs. 15,000.

- () Employer’s contribution to Recognised
‘ " Provident Fund @ 13% p.a. on basic
a salary

4 (Sem 3) DITX/G ~ . 14
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(i) Uniform allowance Rs. 400 p.m.
" (Actual expcndltureRs 200 p.m.onan
average). : :

(vii) Medical allowémce_ Rs. ‘5(')0 p.m. (Ac-
~tual expenditure Rs. 4,200 during the
. ‘year).

. During the previous year 'his empl.oyer de- -

ducted Rs. 2,500 as professmnal tax from his
salary. ~ '

. Compute‘his income from salary for the as-

sessment year 2014-15. 10

. SIRIT o1 FfeFare Wﬁﬁswﬁ‘w

31 March, 2014@01&@61@@13?@@@3
Wﬂﬁmﬁﬁaﬁﬁswqu '

() Wmmﬁv‘ﬁ 15,000 5=t |

(i) SRR 7,500

(i) Wwwﬁ 1,500 51

?iV)' be SRIREM Iieee T IR ot

- R I A IR Wz 5,000 5 -
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' "(v) WWW@MM@N@-
, W\q?ﬁ"?ﬂiﬁ 13% Ig8f e

(vi) ﬁﬁwwaﬁ%mooﬁ(ﬁmmm ,
- G RS 200 TR |
(vi)) TR BRI 5005 (Ao <Rl
' m4zoo%‘aa)|

ﬁﬁ—wﬁmw@mwwﬁsm
72 SOOWW Wmﬁfﬁf‘iﬂl

2014-15 39 Al 31 I cﬁm
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What is net wealth ? Explain the items of assets
included for ascertammg the net wealth of a per-

son. : 10
PR W}F‘mq‘aﬂm@ﬁmﬁaﬁﬁw
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